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« WELDING PVT. LTD.
NOTICE

Notice is hereby given that the Twelfth Annual General Meeting of the Members of
CARVER WELDING PRIVATE LIMITED will be held on Tuesday, November 30, 2021, at
05:00 P.M. at 1ts remistered office of the company, to transact the following business:

ORDINARY BUSINESS

L.

To Consider and adopt the financial Statement of the Company for the financial year
ended March 31, 202 | and reports of Board of Directors and Auditor thereon;

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Financial Statement compnsing of the Balance Sheet as at
31st March, 2021 and Statement of Profit and Loss for the year ended on that date
along with related Cash Flow Statement, the Schedules and explanatory notes to the
accounis annexed thereio, Reporis of the Board of Directors be and are hereby
considered, approved and taken on note by members of the Company.”

To nppuinl‘.m:nt of SAURABH P KULKARANI, Chartered Accountants as the Statutory
Aunditors of the Company

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT SAURABH F KULEARANI Chartered Accountants, be and are
hereby appomnted as Auditors of the Company to hold office from the conclnsion of this
AGM until the conclusion of next Fave Annual General Meeting at such remuneration
and out of pocket expenses as may be agreed upon between the Company and the
Auditors,”

“RESOLVED THAT the auditor should conduct the audit of the accounis of the
company for the vear 2021-22, 2022.23, 2023-24, 2024-25, 2025-26 within the time
S50 as Lo tum]:lly under the p't'r:l'uiﬁinns of the 'I.'l‘J]fllPE.lfl:iEE act, 2013."

By Order of the Board of Directors

i
b ==
—

S

Ranjit Bose
Chairman

REGISTERED OFFICE:

302, OM COMMERCIAL COMPLEX,
22- BHAKTI NAGAR STATION PLOT,
RAJROT — 360001,

GUJARAT

Email: cwpl@carver.co.an

Website: www.carver.co.in

Phone: +91 97277 25564

Place: Eajkot
Date: November 22, 2021
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» WELDING PVT. LTD.

NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE FROXY NEED NOT EE A
MEMBER. PROXIES IN ORDER TO EE VALID MUST BE LODGED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOUERS EEFORE THE
COMMENCEMENT OF THE MEETING.

The Members are rnqunsl.t:d to nuﬁfy any t‘l‘lm‘tﬂ:‘ mn ther address to the Comparny.
Members desirmg any information as regards the Accounts are requested to write to

the Company at least 10 days before the date of the meeting to enable the
management to keep the information ready.
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M- WELDING PVT. LTD.

B E'i.

DIRECTOR’S REPORT
TG THE MEMBERS
Your Direclors have pleasure in presenting the 12% Annpgl Feport and Audited Finaneial

Statements [or the year ended 972 March, 2021, . : :

- FINANCIAL RESULTS : :

[ S | Particulars . 3L.03.2021 | 31.03.2020 | |
No, - | Amount in Rs. Asnount in Rs.
i Revenue from operations 07.824.303 110,963,427
2 Other Theome 14,633 ' 16,956
3 | Total Income | 47,838,936 110,980,382
1 Total Expunm _ 91,826,307 108,112,476
|5 | Profit (Loss) after Tax ~ 6,012,129 2,867,907
6 Current Tax -- - i
Deferred Tax ) (179,584) 9806
i_S | Net Profit carried to Balance Sheet L 6,191,713 | 2:858,101

PERFOERMANCE REVIEW

- The '-E_nmrd\uf Directors would like to inform the Members Lhat aperation of the Company after

. establishment of business, duriag the year under review, your Compuny bas earned Total Income of
+ Ra. 97,838,836/ in current year Azcompared to Rs, 110,980,3824 during previous vear, Likewise
.~ Net: Profit fov the current year s Rs. 6,191,713/ as compared to Net Profit of R, 2,858,101, Your

" directors expeet further ingreagi in ﬁu.hﬂﬁ and profitability of the company in the vear Lo como.

Emergence of COVID19; ¢

" The novel Corona virus [COVID-19 pandemic is spreading sronnd the globe rapidly. The virus hus i

takan its toll not just an hﬁ_m un life, but business and financial markets to the extent of which is

. 'cu'i-;'éhtly in:ﬂ__el:_erminatq_a; The Company's operational facilities, which had o suapend operations
’ temporarily due to Governmentis dircctives relating to COVTD - 19, have heen resumed uperationa, _
. A% per the guidelines and nurms prescribed by the Government authorities. The Managemoent has |

- ﬁb"glsid_er'eﬂ-the possible effecis, if any, that may resull from the pandemie relatad to COVIN-1% an

E .pjﬁgar_"aﬂnné of- tﬁ'e_‘ Company. Having reviéwed the financial informaiion, the Management bhelioves

.~ the impaet. of the pandemic may not be significant, The actual autcome of these asaumptions and
o égi-imates may vary in -futureﬁd;le to Lthe impaet of the pandemie. ' . |

T
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" TRANSFEER TO RESERVES
The company has Rs. 13,450,868/~ az regorves during the eurrent year, .

I&M‘I‘ERI&L.CHANGES AND COMMITTEMENT AFTER THE END OF THF, FINANCIAL
YEAR

No material changes ar comm; lments affecting the financial position of the Coinpany have oecurred
between the end of the fing neial vear to which financiaj statemoents in this report relate and the
date of this report.

SHARE CAPITAL

The Authorised capital 13 Ra. 16,000,000/ divided into 10,00,000/- equity shares of 10~ each us on
51.08.2021 . :

The Paid up capilal is Rg. 9, a01),000- divided into 9,563,000 equity shares of 10/- as om 31.03.2021
SUBSIDIARY, JOINT VENTURE AND ASSUCL;;LTE COMPANIES

- The Company does not have any Subsidiary, Joint venture op Associale Company,
DIVIDEND
The Directors regret. their inabiity to recorumend dividend for the year under review,
DIRECTORS AND KEY MANAGERIAL PERSONNEL

Details of divectors or KMP {key nianagerial persam) thal were appointed or have resigned during
the year:

’781' no. | Name of the KMP or Lirector | Designation ‘ Date of appointment | Daye of |
| Resignation

—— T T — — — R
BOARD MEETINGS )

During the vear under review, the § (Six} Board Mectings were held during the year and the gap
between two Board Mectings was woll within the linit as preseribed by the Lempanies Act, 2013,

In respect of the mectings, proper notice was given and the proceedings were recorded and signed
- Minutes Book maintained for the purpoge.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursvant to fhe requirement vnder seetion 134N Oof the Companies Act, 2013 with reapuct to
Divestors’ Besponaihility Statement, it is heveby confirmed that:

{1) in the preparation of the amial accounts for the finaneiul year ended 317 March, 2021, the
applicable accounting standards had been followed along with proper explanation relating to
material departures:

(i) the directors had sclected such acconnting policics and appliad them consistently and made
Judgments and estimates that arc reasonable and prudent so as to give a true and fair view of
the state of affairs of the tompany as al March 31, 2021 and of the profit and logs of the
company for that pevied; . :



(iii} the directurs had talen proper and sufficicent eare for the muintensnce of adequate accounting
records in secordance with the provisions of the Companies Act, 2013 for safepuarding the
asscts of the company and for preventing and detecting fraud and other irvegulari ies;

{iv} the directors had prepared the annual accounts on a going concern basis; und

{vi} the directors had devised proper systems to ensure eompliance with ihe provisions of all
applicable laws and that such syatems were adequate and operaling elfoetively.

. AUDITORS, AUDIT REPORT AND AUDIT ACCOUNTS

Pursuant tu Section 139 of the Companies Act, 2013, Mr. SAURABH PRAKASH KULKARNT,
Chartered Agcountants, Rajket (Mem. No. 102265) is the Statutory Auditors of the Company
herel_)y reappointed snhjact to approval at every general mesling

The Auditors” Report read with the notes to the Accounts referved to therein are self-explanatory
and, therctore, do not cail for any further comments, Theve are no qualifications, reservations or
adverse remarks made by the Auditors,

CORPORATFE SOCIAL RESPONSTRILITY:

The Compuny is not required to constirute a Corporate Social Responsibility Committee as it does

not fall within purview of Section 135(1) of the Companius Act, 2013 and henee it s not requived to

formulate policy on corporate sociul regpongibility.

FIXED DEPOSITS
" The Company has not, invited / accepted any fixed deposit during the year,
. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company has not given loans or rudarantces or made investaicnts as per provisions of the
Section 186 of the Companies Apt, 2013,

. RELATED PARTY TRANSACTIONS

Purswant to cluuse (h) of sub-section (1) of section 134 of the Act and Rule 8(2) of the Camnpanies
(Accounts) Rules, 2014, the company has entered into cuntracts or arrangements ov transaction
with refated parties referred in AOC-# ag per sub-section (I) of section 188,

BUSINESS RISK MANAGEMENT

In foday's economic environment, Risk Managemoent is a very important part of business. The main
aim of risk management is to identify, monitor and take precaulionary meaauves in respect of the
events that may pose visks for the buginess, Your Company's risk management is embedded in the
buginess processes. Your eompany has identificd the cortain risk like price visk, uncevrain global
economic environment, intercst rvate, human regource, competition, compliance and industeial
health and safety risk and also planked o manage such rigk by adopting best muanagemert
practice. : .



STGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant or material orders passed hy any regolator, Lribupal or couet that wold
impsct the going concern status of the Company and its fulure operationa,

CONSERVATION QF ENERdY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND GUTGO

Inivrmation on canservation of Energy, Technology absorption, Fureign Exchange earfiings and
outgo required to be disclosed under Section 134 of the Companics Act, 2013 read wilh
Companics fAccounts) Rules, 2014 are provided hereunder.

A, Conservation of Enerpy:
1. The steps taken or impact on conservation of onergy: -

The Company has taken measuves and applied striet control system tn monitar day to day power
ceonsumption, to endeavor ¥ ensure the optithal vse of energy with minimum gxtent posaible
wastage as far us possible, The day 1w day conswmption ia wonitered and various ways and means
are adopted tu reduce the power consumption in an effort to save encrgy. The Company hag also
- taken measures und implemented strict monitoring aystem te monitor and eontrol day to day fuel
conanmption by improving the cfficiency and effectivencss,

2. The steps taken by the company for utilizing alternate sources of energy.

The Company has started utilizing different fuels based on cost effectivencss for generating steam
io the plant. '

3. The capital investment on energy conservation equipments.

Company has adeguate equipment for eongervation of energy and hds a regular monitoring
siructures for parameters like power, fucl and water consumption. During the year also, Company
has modified certain equipment for efficient utilizalion of fuel,

B. Technology Abacrption:

The Technology used for manulacture of vartus products of the company is fully absorbed and new
innovations in advance process control/quality eantrul, new product development, efficiency
Improvements so as to bring down cost with improved quality ave being made on a continuong
basis, The Company has alsa developed heat reaistance products which ave suitable io higher
temperature application.

€. Besearch and development (R & 1): Not Applicahle
D. Foreign Exchange Earning and Outpo:

The details of Foreign Fxchange Earnings and outgo during the year und Previous voar are us
LoMows: ’

{Hs. in Lalcthe}

Particulars - 2020-21 | - 2019-20 l
Foreign Exchange Earnings (Rs.) ' . - |
Foreign Exchange Qutgo(Rs.) .. - : : - J




INDUSTRIJAL RELATION

Industrial relations remauined cordial throughout the year.

- EXTRACT OF ANNUAL RETURN

in accordanee with the reguirements of Section 92 (3) of the Companies Act, 20135 and rule 32 (1) of
the Companies (Management and Adminigtration) Rules, 2014, an extract of Annual Retw'n in
Torm MGT-%1is furnizshed ax Annexuve 1 to this report.

WEBSITLE

Wehsite of the company is www tarvenweiding. com

SECRETARIAL AUDIT REPORT

The provisions of Section 201 of the Companies Act, 2015 and the rules made there under are not
applicuble o the Company sinee the Company is not covered under the said provisions proesenily.

VIGIL MECHANISM

Pregently the company is not coming within the horrowing limit laid down by Section 177(9) road
with Companics (Meetings of Beard and its Powers) Hules, 2014 and uther relevant criteria. Hence
the company has not eonstituted any vigil mechanism, However, the company is in the process of
setiing up such a mechanism and as soon it is set up, the cstablishment of the same will be notilied
in the company’s website and diselosed in the next board report.

DISCLOSURI UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
_ (PREVENTION, PROHIBITION AND REDRESSATL) ACT, 2013 -

During the year under review, there were no cages filed pursnant to the Sexual Harassment of
Women ai the Workplace (Prevention, Prohibition & Redressal} Act, 2013 and Bules there under,

ACKNOWLEDGEMENTS

Your Dircctovs place on reenrd their -appreciation for the continued co-operation and support
extended to the Company by the bankers, finanecial institulions, husiness assocates and
Consultant, Your Directors also place on record their profound admiration and sincere appreciagion
of the cuntinuved hard work puiin by employecs at afl levels,

By Ovder of the Bourd of Directors . | Date: 22.11.2021
For CARVER WELDING PRIVATE LIMITED Place: Rajkot

' [RANJIT CHANDRABHAT BOSE]  IDEVAL RANJITBHAT BOSE]
Director 1004920391 Dircctor [07459494]
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e« WELDING PVT. LTD,

Annexure - 1

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
AS ON THE FINAMNCIAL YEAR ENDED ON 315T, MARCH 2021,

fPursuant ko gection 83{3} of the Companies Act. 2013 and rule 12(1) of the
Companies {(Managentent and Admrinistrabion) Rules, 20147

- LREGISTRATION AND CTHER DETALLS :

f [y [Cn T ——
: !'II'I_____REQiEtratib_n Date o 04.08. 2000 LRE L i
(1if) | Name of the Company CARVER WELDING PRIVATE LIMITED

{iv) | Category/Sub-Categery of the Company | COMPANY LIMITE

. : {v) : Address of the Registered office and R S ;

P contact details PR

' GUIARAT
. Phone:

I CFaw ot --

i » E malil : eweo@oarver. oo in
i Websile : -

‘ {vi) | Whether listed company ; NO

{vii) | Name, Address and Contact details of MO
i Registrar and Transfer Agent, if any .

. II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

‘Ali the business activities contributing 10% or mare of the totat turnover of the companry shall be stated:-

&i. No. |Mamc and Description of main MIC Code of the % ta tatei turnover of the

_ _ products/ services Product/ scrvice Codnpany
"1. ! Manufacture of Electrades 0124 100.00
. '.I v !,-' T .

:'~. . \ i

| IIL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

" | SI. Nov] Mame And Address OF | - CIN/GLN Holding/ %of | Applicable
e /.-“ The Campany: k Subsidiary shares Section
3 - : ! . [Bssociate held oo

s Lo . Mot Appiicable




IV, SHARE HOLDING PATTERN :
(Equity Share Cagpital Breakup as percentage of Total Equity)

I. Category-wise Share Holding

l_ Category of | No. of Shares held at the No. of Shares held at the end | % Changq
' shareholders : beginning of the year of the vear " during
: ' the yaar
Diernal | Rivicai fatai [ %% af | Remat]  Physica Falen | 6t of
Total Totel
. Shasts | shares
A. Promoter .
{1} Tndian T 7
a) Individual/ HUF - 905000 | 905000 | 9476 | - 905000 | 905000 | 947 -
| b} Central Gowt -- - - - - - . ” I
c]  State Govt(s) - - - - - - I ”
4] Bodies Carp - .- . _ i _ - — -
| &) Banks [ FI R s - = - o
f) _Any Other S - - - - - - = .
Seb-total (1) | - 205000 | 905000 | 9476 | —~ | D05000 | D0A000 | 9478 -
| {2} Foreign . —
- a)  MRN-Individuals - - - - - — - = R
by Dther-individuals _ -- .- - - .- - : — — .
c}  Bodies Corp. - - - - - - - . R
| d) Banks/FI - - - - - - _. - P
| =} Any Other.., - -- - - - - i : —
Sub-total {2} | -- - = - - - - - —
Total Sharshoiding of | B05000 | 205000 9476 | - | 905000 | 905000 | 9476 -
Promoters (1) '+ (2) = (A) 1
B. Pubilc Shareholding
1. Enstitutions _
| a} Mutwal Funds - .- - - - = » " S
b) Banks/F - - - - - - . - —
€3 Central Sovt - - - T - - _. AR ~
| o} Slate Govifs) . -- - -- - - : - - -
| Bl ¥antere Capital Funds - - - | = - — - -
1 Imsurance Commanies - - - .- - - e -
gy Flls - - - - - - -
i} Foreign Venture - - - - - - . . -
Capital Furds ) _
i} Othars {specify) - - -- .- - i - - - =
B _ Sub-totai {1} - - T - - - -
2. Mon Institutions
a2}  Bodles Comp. - -- -- | - - - S -
i1 Indian . .
il Owerseas _ .
) Individuaks _ - 5000G | AOMG | 523 - | BN Geoh | 5923 -
il Individual  sharehalders | : :
halding neminal zhara
capitad upte Rs. T lakh
ity Individiiat sharehalders
holding nominal sharo !
capital In excess of As 1-
Iz kEr :
£} Others (Speclfy) -- = -- = -- -- S
Sub-total (2} -- S0G08 | SGOOD ¢ 523 -- 500006 aldoe | 523 --
Total Shareholding of - - - . - -- - -— --
Pramoters (1) + {27 = (B) _ i ) ]
€. Shares heid By - - - - -- -- e -- --
Custodian for GBRs &
i ADRs ) (cy | _ . i y
| GRAND TOTAL (A+B+C} | - | 954000 | 955000 | 100 | -- | ssst60 | 955000 | 1o | - i



11.Shareholding of Promoters

Shareholders Mame

| Sharehclding at the beginning o the year Sharehalding 21 Lhe end of the year -
(OhE. G, 200205} {31.03.2021

Mo.of | Sooftotsl 9o Shares | Mo of 1o of iotal “%of Shasss | 5% change

Shares Shares of Lhe Fiedged / Shares  |Shares of Pledged § in nhare

COMZEny encumbared the ancurnberad MedEing

to total oMY to Lotal during the
] shares sharas Wear
RANIIT CHANDRA ROSE 605000 B335 - E05000 £3.35 . —
RAIIT CHANDRABHAI 80sE | 1,50,000 15,71 - 1,50,000 | 1571 - -

GEVAL RAMJIT BOSE 1,560,000 1571 - I.50,000 15.71 - - ]
- Total 905000 | ~ 8478 -- | 905000 | 9476 -- -

IlI.Change in Pramaters’shareho!ding {please specify,

Sl, | Sharehoiding at fhe peginning of  Cumnulative Sharehaiding during
Mer, ! the vaar the year
_ (01.04.2020%, {31.03.2021)
Ma. of shares 1% of total shares | Mo, of shares % of tatal
of the company shares of the
; o Company
| __|At the beginnirg of the year 905000 | 94.75 905000 894.76
Date wise Increase f Decrease
In Promoters  Share  holding |
during the year speclfying the No changes
reasons for increase
Y decrease (e.g. aMotment [
transfer / Gonus/ sweat equity
ete): . .
At the End of the year 905000 | 94.76 905000 | 54,78

1V.Shareholding Paltern of top ten Shareholders:
{Other than Directors, Promoters and Holders of GDRs and ADR=s): _

SI For Bach of the Top 10 Sharsholders Shareholding atthe ' Cumulative Sharehalding
Ne. beginning during Lhe Year
of the year
(01.04.2020) {31.03,2021} |
_ Mo of % of total o, of % of kotai
1. TULS] KUMARIL shares shares of shares | shares of the |
a the COMmEpany
CHANDRABHAT BOSE, | e
At the beginning of the year 504100 5,28 50000 5.28
B Date wise Incresse / Decrease in Share
folding during the year specifying the reasong
for increase [
tecrsase {£.4. allatment ¢ transfer / bonus) NO CHANGES
sweat aqulty etc):
At the End of the year(or on the date of | 50060 | 523 50D 523 |
separation, [f separated during the year) |

if there is no change )~



_ L.

V.Shareholding of Directors:
The Campany is not required to SRRCint ¥ey Managerinl Personnal,

I_ST'
Mo,

For gach Directars and each Key Managerial
Personnel :

Sharehelding at the
beginning
of the year
{01.0:. 2020}

Cuamulative Sharehotding_!
during the: Year

(31.03.2021)

Mo, of
sharas

% of total
shares of
the
Company

Mo.of | 9% of total |
shares shares of
the

RANJIT CHANDRABHA| BOSE

carmpany |

Af the beginning of the year

605000

£3.35

Date wize Increase / Decresse In Share

halding during the year specifying the repsors

for Increase [ - decrease {e.a. allotment [
transfer f bonus/ sweat eguity eted:

Sr. | Date " Reason
1. -- .

At the End of the yéar

605000 -i'

___.-\ﬁ.._.-_.. -'-. =

At tha: béé‘jnn.ing"crf the year

15.7],

Cate wlse Increase f Decrease In | Shars
-holding durfng the year specifyling the repsocns
for increase f decrease (e.q. aliotrnent [
transfer f bonus/ sweat equity ete):

Sr. | Date Reagon

i,

[ At the End of the year

[ 1,56,000

DEVAL RANJITBHAI BOSE

At the beginning of the year

1,50,000

15.71

Date wise Incremse / Decrease In @ Share
helding during khe year specifying the reasons
for Increase / decrease {eg. allotment f
transfer [ bonus/ sweaat equity etc):

&r. | Date | Reason

1 -- | -

| 1,50,000

15.71

V. INDEBTEDNESS
Indaebtedness of

At the End of the year

due for payment

the Company including interest outstanding /accrued byt

| Secured Loans I Unsecured Deposils Tetal
] excluding | Loans liraebladness
- depositg ]
Indebtedness at the beginning of
the firancial year (01.04,2020)
LI Principal amount 31777451 SFR7EEG - 41535337
(1 Interesk dua btk not paid - - -
[iil) Interesk acorued but not due o _ - - -
___Total (+1l+ii} | 31777451 9757836 -- 21535377
Change in Indebktednoss during the
financiai year
o Additlon 164615722 - — - 1660722
= _ Reduction - (3856564) -~ 58605643 |
' Met Change 16619722 (LBE6564) 10753158
indettedness at the end of the
¢ fanclal year (31.03.2021) .
{iy Principai Amaound 397173 I89:322 - SZ28E0455
(iip Interest tue bot not paid == -- " --
tiil) Interest accrued but nal due . - - -
Total [itii+iii} 48397173 | RG22 - 52785995

v

nog



" V1. REMUNERATION OF BIRECTORS AND KEYMANAGERIAL PERSONNEL

A Remureration to Muanoging Director, Whole-time Directors andior Manager: NOT APPLICABLE

B, Remunerotion to Other Lirectars:;

RANIT CHANDRABHA[ BOSE = 20,004,000/
RANT CHANDRABHA| BOSE = 9,00,000/-
DEVAL RANITBHA{ BOSE = 18,00,000/-

L. Remuneration to Key Manogerial Personne) other than MD7 Maonagery WTD: NDTAPPUCABLE

VII. PENALTIES i PUNISHMEHT;‘CGM’PGUNDING OF GPFENCES:

Type | >ection of the | Brief description 7 Detajs of Penalf:ff_[ Authority I “appealr |
companies Act Purtishment/Comp | [RIYNELT/Court] ‘ made.
‘ ctnding fees fmposed ‘ } I any
. {Oive
[ | _ | | detailsy |
| _A. Company )
« L _Penalty _I ) MONE
Coinpounding .
B. Directors - A
[ Penalty ] MONE
Punishment: 1
[ _Compotrhiding ﬂ ]
€. Other Officers In Defanit _
__Penalty : NOMNE
Punlshmeni : ’
Compoynding | J
By Order of the Board of Directors Date: 22.11.2021
Fur CARVER WELDING PRIVATE LIMITED . Place: Rajicot

==

e

[RAN.YT CHANDRABHAL BOSE| [DRVAL RANJITBHAI BOSE]
Director [00492039] Director [07459194]




CARVER WELDING PRIVATE LIMITED

302, Om commercial Complex,

22, Bhaktinagar Station Plof, Tagore Road Corner,
RAJKOT - 360001
E-mail - ranjitbose@hotmail.com

: FACTORY :
Plot No. 14, Survey No. 212, Atlas Industries Area,
Kotharia Railway Crossing, Gondal Road, Rajkot - 360004.
GUJARAT - INDIA.

[CIN : U28939GJ2009PTC057707]1

Accounting Year Ended on . March 31, 2021
Previous Year : 2020-21
Assessment Year . 2021-22
UDIN Stat Audit  © 21102265AAAAHCSE210
UDIN Tax Audit . 21102265AAAAGIB772
UDIN MAT Audit 21 102265AAAAHBY006
A UD I T O R S’ R E P O R T

A

Auditor

Saurabh Prakash Kulkarni
Chartered Accountants




Saurabh Prakash Kulkarni o
Chartered Accountants U\s

INDEPEND UDITOR'S REPORT

E

To,

The Members

CARVER WELDING PRIVATE LIMITED
RAJKOT - 360001

Report on the consolidated Financial Stafements:

We have audiled the accompanying consclidated financial statements of CARVER WELDING PRIVATE
LIMITED("the Company”]), at 302, Om commercial Complex,22, Bhcokfinagaor Station Plot, Tagore Road
Corner,RAJKOT - 340001, which comprise the the consolidated Balance Sheet as at March 31, 202), the
consolidated Statement of Prefit and Loss for the year then ended, the Cash Flow Statement and notes to the
consclidated financial statements, including a summary of the significant accounting policies and other

In our opinion and 1o the best of our information and accoerding to the explanations given to us, Indian
Accounling Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards] Rules, 2015, as amended, {"Ind AS") is not applicable to the aforesaid consolidated financial
statements. However, the aforesaid consolidated financial staiements give the information required by the
Companies Act, 2013 ["the Act") in the manner so required and give a true and fair view in conformity with
other accounting princinles genercdlly accepted in India, of the state.of affairs of the Company as at March 31,
= 2021, and profit. total comprehensive income. changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards cn
Auditing specified under section 143(10) of the Act {SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institufe of
Chartered Accountants of India [ICAl) together with the ethical requirements that are relevant to our audit of
the consolidated financial statemenits under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and apprepriate to provide o basis for
our audit opinion on the consolidated financial statements. '

Information Other than the Financial Statements andAvditor's Report Thereon
® The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's annual repcrt, but does not include the
consolidated financial statements and our auditor's report thereon.

® Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

® in connection with our audii of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

® |f, based on the work we have performed, we conciude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

N Independent Auditors' Reporf - Continue ...
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c. The consolidated Balance Sheet, the consolidated Statement of Profit and lLoss (including other
comprehensive income] and the consolidated Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e.  On the basis of the written representations received from the Directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
appointed as a director in terms of Section 164 {2) of_ the Act;

f. With respect to the adequacy of the intemal financial contfrols with reference to consolidated
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B”.

g. Withrespect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies [Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i} There are nc pending litigations which may adversely affect its financial position in its financial
statements.

(i) The Company did not have any long term contract including derivative contracts for which there
were any material foreseeable losses,

(i) There are no amounts pending which are required to be transferred to the Investor Education and
Protection Fund by the Company.

h. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act: in
our opinion and according to the information and explanations given to us. the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197{16)
which are required to be commented upon by us.

Place ¢ Rajkot For, Saurabh Prakash Kulkarni
Date o 22/11/2021 Chartered Accountants
Bttt as
|I.
Individual
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with reference to the Annexure A refemed to in the Independent Auditors’ Report to the members of
| theCompany on the consolidated financial statements for the year ended March 31, 2021, we report that:

(i) (a} The company is maintaining proper records showing full particulars including quantitative details and
situation of fixed assets.

{b) The Company has a regular programme of physical verification of its fixed assets. by which all fixed
assets are verified in a phased manner over a period of three years. In our opinion, this periodicity of
physical verification is reasonable having regard o the size of the Company and the nature of its
assets. Pursuant to the programme, certain fixed assets were physically verified during the year and no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the fitle deeds of immovable properties included in property, plant and
equipment are held in the name of the Company.

(i) (a) The inventory has been physically verified-by the management during the yeor. In our opinion, the
frequency of such verification is reasonable. The Company has maintained proper records of
inventory. The discrepancies noficed on verification between the physical stock and the book records
were hot material.

' (il According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in the
register maintained under Section 18% of the Act. Accordingly. the provisions of clause 3{iii) (a), (b) and (c)
of the Order are not applicable to the Company.

{iv}) In our opinicn and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investments,
guarantees, and security given. Accordingly. paragraph 3fiv] of the Order is not applicable to the
Company.

{\}) The Company has not accepted any deposits from the public within the meaning of the directives issued
by the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions of the
Act and the relevant rules framed thereunder.

(vi) According to the information and explanations given to us, the company is not required to maintain the
cost records as specified by the Central Government under section 148(1) of the Companies Act, 2013,

{vii} {a) The company is generally regular in depositing with the appropriate authorities undispuied statutory
dues including income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax, cess, Goods and Services tax and any other statutory dues applicable to it.

According to the information and explanations given to us and the records of the company exqmi.ned
by us, there are no arrears of outstanding statutory dues as at the last day of the financial year
concerned for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us and the records of the company examined
by us, we have not come across cases where the dues of income tax, sales tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax or cess, Goods and Services tax and other
material statutory dues have not been deposited on account of any dispute.

'Y Annexure fo the independent Auditors’ Report - Continue...
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(viii} In our opinion and according to the information and explanations given to us and the records examined
by us, the company has not defaulted inrepayment of dues 1o any financial institutions or banks during the
financiol year under audit. The Company has not taken any loan either from the government and has not
issued any debentures.

(xi) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans during the year, Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

{x} According to the information and explanations given to us, no material fraud by the Company or on the
Company by ifs officers or employees has been noticed or reported during the course of our audit.

{xi} According to the information and explanations give to us and based on our exarnination of the records of
the Company, the Company has paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Acl.

1 {xi} In our opinion and according fo the information and exglanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii} of the Order is not applicable.

(xiii} According to the information and explanations given to us and based on our examination of the records of

* the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and delails of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly, paragraph 3{xiv) of the Order is not
applicable to the Company

{xv] According to the information and explanations given to us and based on our examination of the records of
the Company. the Company has not entered into non-cash transactions with directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company,

{xvi) According to the information and explanations given to us, the company is not required to be registered
under section 45 |A of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company

Place :  Rajkot For, Saurabh Prakash Kulkarni
Date : 2271172021 . Chartered Accountants
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Annexure B to the Independent Auditors' Report

Renort on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Aci”)

We have audited the internal financial controls over financial reporfing of CARVER WELDING PRIVATE
LIMITED("the Company”), ot 302, Om commercial Complex.22, Bhaktinagar Station Flot, Tagore Road
Corner,RAIKOT - 340001, as of March 31, 2021, in conjunction with our audit of the consoiidated financial
staterments of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
consolidated financial statements and such interngl financial controls were operating effectively as at 31
March 2020, based on the internal financial controls with reference to consolidated financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Conirols Over Financial Reporting issued by the Institute of Chartered
Accountants of India {the “Guidance Note"}.

Management's Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduct of its business, including edherence to
company's policies, the safeguarding of its assels, the prevention and detection of frauds and emors, the
accuracy and completeness of the accounting records, and the timely pieparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibilify:

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143{10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to conseclidated financigl statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial conirols over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness. Our
audit of infernal financial controls with reference to consolidated financial statements included obtaining an
understanding of internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or ermor.

|
LN Annexure to the Independent Auditors' Report - Continue...
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We believe that the audit evidence we have obtained is sufficient and appropriote to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial statements.

Meaning of Internal Financial Conirols over Financial Reporting:

A company's internal financial controi with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's infernal financial control over financial reporting includes those poiicies and procedures that {1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2} provide reasonable assurance that fransactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3] provide reasonable assurance regarding
prevention or timeiy detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the consolidated financial statements. :

inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
_of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporing to future periods are subject to the risk that the internal financial conitrol over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

Place :  Rajkot For, Saurabh Prakash Kulkarni
Date T 22/11/2021 Chartered Accountants
'.'.' g ok -1.'
individual

[Membership No. 102265]
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Assessment Year : 2021-22

{a)

{q)

(a}/ (b}

(b)

-1 CARVER WELGING PRIVATE LIMITED | Saurabh Prakash Kulkarni

Chartered Accountants

NOTES FORMING PART OF FORM 3CD AS ON March 31, 2021

We have carried out the test check of the records required to give information in Form No. 3CD.

- Method of accounting employed is subject 1o the principle of materiality towards expenses.

Expenditure capitdlized as per the generdlly accepted accounting principles.

Personal expenses due/paid under generally accepted principle/practice or paid under
contractual obligation are not reported. It is confirmed by the assessee that they have not used
the assets of the concern for personal use.

It is not possibte for us to give an opinion whether the payment are made otherwise than by
account payee cheque or account payee bank draft in albbsence of necessary paying instrument
evidence. :

We have relied upon certificate from assessee and have canied out necessary check ¢ prima
facie ensure that the certificate is comect. Only fiabilities which are duly accepted by the
assessee during the year are reported.

it is not possible for us to give an opinion whether deposiis were accepted/repaied otherwise than
by account payee cheque or account payee bank draft in absence of necessary poying
instrument evidence.

Quantitative details are Provided to the extent available from assessee.

f=




Name of the Assessee o CARVER WELDING PRIVATE LIMITED

Assessment Year 3 2021 -22 . =

. Annexure - A (Annexure to Clause 18)

Particulars of Depreciation allowable as per the Income Tax Act, 1961.

' ( 1 _ | Opening WDV]» Additions - Deduc Deprecia | Closing
Bt | Ba ason . Put to use for von | Totl tion for the | WDV as on |
SrLACAaArs ) 01/704/20 ! Rs. year 31/03/21
180 daysor | less than Rs. ,
! Rs. i | : Rs. Rs.
i I | more ! 180 days |
Computers 0% | 218,209 0! 261,483 © 0| 479.692 139580 | 340,112
\ ! \
| Furnifure & Fixiure : 10% | 140,494 4] 0 0 140,494 14,049 126,445
'| Plant & Machineries 15% { 30,464,809{ 8,375,893.66 | 3,472,325 | 0| 42,313,028 6,086,530 | 36,226,498 |
' — | —1 | - - |
Total ‘ 30,823,512 8,375,894 3,733,808' 0 42,933,214‘ 6,240,159 36,693,055|
Annexure - B {Annexure to Clause 23)
r List of Payments made to persons specified in Section 40A(2){b)
:  Name of The Party i Relation Amount Rs. s Nature of Payment |
. , il = = ==
R Ranjit Bose PAN ;: ACDPB3674) | Director 2,000,000 Remuneration to Director
Rajit Bose PAN : AMOPB8283C Director ' 900,000 Rernuneration fo Director |
Devai Bose PAN : ALAPT4817B Director ' 1,800,000 Remuneration to Director |
,‘: Tulsikumari Bose Share Holder 299,200 Salary 1
. Tulsikumari Bose Share Holder ’ 314,585 Commission
. . . . Jobwork and P i
Carver Engineering Private Limited Sister Concern | 2,941,150 I workan érsc%;wose Voetading|
|
Jobwork (Welding wire process
Carver Engineering Sofution Sister Concemn 12,864,360 ' charges] (Including GST)

Annexure - C (Annexure to Clause 26 (Bj(a)}

Particulars Section | Amount Rs.

Dutjes, Taxes, Employee fund paid on or before due date of filing of return u/s 43B{a) & (b)

‘ Rs 166550 (Dt 17/06/21), Rs 193574 (Dt 28/04/21), Rs 150000
108 43B|a) (31/05/21). Rs 162333 (Dt 25/06/21), Rs 52075 (Dt 07/06/21),
Rs 63968 (Dt 28/04/21), Rs 9473 (Dt 07 /07/21) |

Professional Tax Il 438f0) ~ Rs 18550 [Date of Payment
GST 43_5[0) Rs 321710 {Date of Payment 20/04/2021)

e ————— — — — — _— T R —_—




Name of the Assessee : CARVER WELDING PRIVATE LIMITED

b ssemernt Yong : L025-22

Annexure - D (Annexure to C'use 34 (A))
{Whether the assesses is required to deduct or collect tax as per the provislons of Chapter XVII-B or Chapter XVII-BB, If yes
please furnish below detalls.)

|TIT’I UX UETOCTIOT Qg ComecimorT [ = RKTCO]O‘?T G
Ao nt Ko (TARKY = | — ; —— —— e — =
‘[2) Yetion | 194a [ 1sac | 1sad NI Y] !_ 192 | ics
el o | —— |
1 Commissi Profession | on Sales

(3) Nature of payment ‘ Interest | Job work | 1) \ Rent s ] Salary !206C{1H) ;
[4] Total uméunt of payment or rgeipt | 4,145,369 y: 249,300 l 4,700,000 | 10.913, 730
of the nature specified in column {3) ' 1,822,078 23,111,197 1.750,7 2 O fsh e | it
T2 TOTGT amoUnT ONOWIIICTT TOX WS i 'I |
|required to be deducted or collectead ! 1,822,078 23,111,197 4,145,369 | 1 ,750 772’ 249 300 4 700,000 J 10,913, 730

R emoumowhic Tax wias *[ —— ]
deducted or collected at specified rate \ 1,822,078 | 23,111,197 | 4145369 [1,750,772| 249,300 | 4,700, 000 | 10,913,730 |

O oTTox fed or collecied’ == 5
‘g]t‘“m"““ SRy catmote ' ]80 520 180,641 1665% | 13736) | 18,998 784, 527 81,853
LItSlf l'OT(l:ﬂ AMOUIT BT WhICH TOX WS B == = —=tx
deducted or collected at less than —' o} 0 0 0 0 | 0 0
soecifiedrate outof 7)) T ! i .

| ({)9!—)1 .:g‘:oun: of tox deducted ¢r collecte 0 | 0 0 0 0 0 0

1{16) Amount of fox deducted or collected not | T —= i { % | o
depasited to the credit of the Central | 0 0 0 0 ! 0 0 | 0

‘PGovemmem out of {8} and (8)

Annexure - E (Annexure to Clouse 34 {B))

l—hether the assessee has furmshed the sicfement of tax deducted or mx collecied within the prescribed time. if not please
lfurnlsh the details:

% . \ Whether the statement of tax deducted or collected

Type of Form | Due date of furnishing Date of furnishing ! contains information about all details / transactions

| which are required to be reported

Form 26Q1 31/03/2021 30/07/2020 ' Yes

Form 26Q2 31/03/2021 28/10/2020 Yes

Form 246Q3 01/02/2021 30/01/2021 Yes

Form 27EQ3 15/01/2021 05/02/2021 Yes .

Form 26Q4 15/07/2021 09/07/2021 Yes }
f Form 27EQ4 15/05/2021 31/05/2021 f Yes |
| Fom: 2404 15/07/2021 10/07/2021 | o Yes

Annexure - F (Annexure to Clause 34(c))
Interest on Late _payment of TDS/TCS (TAN : RKT C01091G)

[ \sinas, | P !
t
| TAN Pa;az::sl:s ;’:gi‘:
' e e = NN | """ | _Date of Payment j
| : Rs 2415 (Date 27/7/20), Rs 791
| KTCO1091G 320 2
... . e pill (Date 07/08/20)
Rs 1041 {Date 22/09/20), Rs 10
| RKICO1091G 1051
G oot AR, 00 . R~ 07/10/20)
RKICO1091G 34 | a4 | Date 21/01/202]
A/ TIL YT N s
| | Rs 5 (Date 28/04/2021), Rs 9993
Date 17/06/21), Rs 6248 {Date
RKICQIQ?1G w 17 1 (
q | MR R 25/06/21), Rs 1212 (Date
\ N 07/07/2021) |




Name of the Assessee
Assessment Year

CARVER WELDING PRIVATE LIMITED
2021-22

Annexure - G (Annexure to Clause 40)

Accounting Ratios

'Particulars

Turaover

Gross Profit

Net Profit (After Tax)
Stock in Trade {FG)

Raw Materials Consumed
Finished Goods Produced

84,015,034

FY 20021 | FY2019:20 |0 0o

Rs.

101,662,881

27377214 |

2,390,667
16,466,625
42,354,505

Rs. :
108,463,208 | Gross Profit / Tumover .
28,026,574 | Net Profit / Turmover
2,427,498 | Tumover / Stock in Trade [Times] |
7.616,049 | RM Consumed / Fin Goods Produl
39,019,675 | |
83,028,148
=) —

Rs.
26.93%
2.35%
6,17
50.41%

Rs.

25.84%
2.24%
14.24

47 .00%

FY 2020-21 | FY 2019-20

|
a

o




CARVER WELDING PRIVATE LIMITED - RAJKOT
302, Om commercial Compiex,22, Bhaktinagar Station Plot, Tagore Road Corner,RAJKOT - 360001

CASH FLOW STATEMENT FOR THE YEAR ENDED ON March 31,2021

R TICULARS T 31/03/2021 Amount. 31/03/2020 Amount
- = B B 7 Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES :: - 1
Net Profit belcre Tax ‘ 2,211,083 2,437,304
Adjustments for
Depreciation & Amortization _ 6,930,866 4,901,150
Financial Charges {Excluding Interest on WC Finance) = 0 0
Operating Profit Before Change in Working Capital 9,141,949 7,338,454
Adjustments for :: '
{Increase) / Decrease in Current Assels [15,395,703) 2,152,881
{Increase) / Decrease in Other Non-Current Assets ! (131.012) [577.735)
| increase / {Cecrease) in Current Liabilities 8,085,686 | 5.247.579
| Adjustment to Preceding Year's Profits 0 0
Cash Generated from Qperations 1,700,920 14,161,178
__ ToxesPoidfrovided | 0 _ 0
Net Cash from/ (used in) Operatmo Acuvmes 1,700,920 14, 161 178
B.  CASH FLOW FROM INVESTING ACTIVITIES :: I D
(Purchase/Acquisition) of Fixed Assels {8,209,220) {24,679.608)
_[Purchse/Increase) in investment {0) 16,000,000
T Net Eash from/(used m5 Ihvestmg Actmtnes B - B [8 ?09 2.’21 )7 _{7874.‘,\_79208)
© C.  CASH FLOW FROM FINANCING ACTIVITIES : B
Increase/{Repayment) of Term Borrowings 13,648,281 (5,476.616)
Dividend paid [including Dividend Tax) ! 0 0
Financial Charges {Excluding Interest on WC Finance) = 0 B 0
. ﬁ# Eit_CESh from/(used in) Fmancm_g Actwmes o -__ _ Ié 648 .281 | {j_47é6]£) 5
7 Net Increase / {Decrease) in Cash & Cash Equivalents 7139981 | 4,954
‘ Cash & Cash Eguivalents at the Beginning of the year 366,962 | 342,008
) Cash & Cas?; Eq“l}walents atﬁe_ﬁna c;?tuh_é_ye;;_Afﬂ 7 ’——7 506 944 ) 366 962

Nates : Cash Flow Prepared under the Indirect Mmethod.

Saurabh Prakash Kulkarni : For, CARVER WELDING PRIVATE LIMITED
Chartered Accountant

_’.:.__ ke Ll e \r/___‘__,_:---
Individual Ly
[Membership No. 102265] Ranjit Chandrabhai Bose Deval Ranjitbhai Bose
Director Director
DIN : 00492039 DIN : 07459494

Place : RAJKOT
Date : 2271172021




307, Om commercial Complex,22,

CARVER WELDING PRIVATE LIMITED
Station Plot, Tagore Road Corner,RAJKOT - 360001

Bhaktinagar

\ Particulars

II: EQUITY AND LIABILITIES
1 Shareholders’ funds
(o} Share capitol
{b] Reserves and surplus
(c] Money received against share warranis

Share apptication money pending ailotment
3 Non-current liabilities
{a) Long-term borowings
(b} Cefered Tax Liabilities (Net)
{c) Other Long term liabilities
(d} Long-lerm provisions
Current liabilities
{a) Short-term bomrawings
{b} Trade payables
{¢) Cther cument liabilities
{d) Short-term provisions

TOTAL
ASSETS

Non-current assets
{Q) Fixed assets
(i} Tangible Assets
{i] Intangible Assets
(iii} Capital Work-in-Progress
(iv] Intangible assels under development
Total Fixed Assets
(b} Non-Current investments
{c) Defered Tax Assets (nel)
(d] Leng-Term Loans and Advances
{e] Other Non-Current Assets

Current assets

{a) Current Investments

(b} inventories '

{c} Trade Receivahies

(df} Caosh and Bonk Balonces
Cash and Cash Equivalents
Other Bank Balances

(e} Shor-Term Loans and Advances

{1} Other Cumrent Assets

TOTAL

Significant Accounting Policies
Notes to Accounts

As per our report of ever date.
Saurabh Prakash Kulkarni
Cha rte{red Accountant

prle 08 s
|

T
Individual
[Membership No, 102265)

Place : RAJKOT
Date ; 22/11/2021

Balance Sheet
As at March 31, 2021

Refer | Figures as at the end of the current

" Figures as at the end of the previous

For, CARVER WELDING PRIVATE LIMITED

_/
Ranjit Chandrabhai Base

Director
CiN ;00492039

RAJKOT
2241172021

Place
Date

Note reporting period i.e. as at reporting period i.e. as at
| No. 31/03/2021 Amount Rs. 31/03/2020 Amount Rs.
1 9,550,000 9,550,000
7 | 9,219,218 6,828,551
__m 18,769.218 0 16,378,551
Q 0 0!
I3 39,977,554 26,329,273
[ 4 Q 0 i
0 0
| o 39977554 0 26,329,273 |
5 12,310,941 15,206,064 |
6 39,066,121 27,663,068
v 1,312.21) 1,825,050
| 8 | 575595 53.264,868 485.000 45,179.181
- 112,011,640 87,887,005 |
9
35,990,874 34,712,520
7.782 7,782
0 0
O - O_
: 35,998,456 " 34,720,302
10 0 0
11 623,685 444,10 r
0 0
12 937,146 37.559,486 806,134 35,970,536
0 0
| 13 26,768,171 15,653,198 ‘
[ 14 35.921.937 32,459,533 |
5 0 |
- : 7,506,944 366,962 i
! 0 0 |
16 1,298,569 1,131,391
17 | 2.956,533 74,452,154 | 2,305,384 51,916,469
| 112,011,640 87,887,005 |
26
27

Deval Ranjitbhai Bose
Director
DIN : 07459494




CARVER WELDING PRIVATE LIMITED - RAJKOT

302, Cm commercial Compt

lex,22, Bhaktmagar Station Plot Tagore Road Corner,RAJKOT - 360001

Particulars

= F

Q_UITY AND LIABILJTIES

Shareholders’ funds
{a) Share capilal
{b) Reserves and surplus
{c) Money received against share warrants
Share apptication money pending allotment
Non-current liabilities
{a) Long-term borowings
(h) Deferred Tax Liabiiities {Net)
{¢) Other Long term liabilifies
id) Long-term provisions
Current {iabilities
{a} Short-term borowings
(b} Trade payables
{c) Other current liabilities
{d} Short-term provisions
TOTAL
ASSETS
Non-current assets
{a) Fixed assets
{il Tangible Assels
(i} Intangible Assels
(iii) Capital Work-in-Progress

{iv} Intangible assets under development

Total Fixed Assels
(b} Non-Current Invesiments
{c] Deferred Tax Assels (ned)
(d} Long-Term Loans and Advances
{e] Other Non-Current Assets
Current assets
{a) Cument Investments
(b} inventories
{c) Trade Receivables
{di Cash and Bonk Balances
Cash and Cash Equivalents
Other Bank Balances
{e] Short-Term Loans and Advances
(f} Ofher Current Assels
TOTAL

Significant Accounting Policies
Notes to Accounts

As per our report of ever date,
Saurabh Prakash Kulkarni
Chartermﬁ Accountant

4“!- ot be i

Individagl
[Membership No. 102265]

Place :

RAJKOT

Date : 22/11/2021

Baiance Sheet
As At March 31, 2021

Ranjit Chandrabhai Bose
Director
DiN @ 00492039

Place
Date

RAJKOT
2211112021

jitbhai Bose
Director
DIN @ 07459494

Refer Flgures as at the end of the currer\t Figures as at the end of the prevaous
Note | reporting period i.e. as at reporting period i.e. as at
No. 31/03!2021 Amount Rs 31/03/2020 Amount Rs.
1 2.550.00C 9,550,000
2 13,450,848 7.259,154
o 0 23,000,868 @ o 16,809,154
0 0 Q
3 39,977,554 24,329,273
4 0 0
0 0
I o 39,977,554 B 26,329,273 |
: .i
5 12,310,941 15,206,064 \
& 38,171,164 26,640,104 i
7 1,301,581 . 1,815,050 '
8 | 575595 52,359,281 | 4B5000_ 44,146,217 i
| 115,337,702 | 87,284,644
9
30.7%90,486.91 31,435,784
7,782 7.782
o] o
- o G e s O,
130,798,269 31,443,566
10 | 0.00 0
11 423.685 444,10}
0 Q
12- | 438,634 31,860,587 806,134 32,693,801
i — = sad
0 ‘ 0
13 19,445,094 : 14,623,401
14 | 53,186,776 36,986,280
15
7,428,329 366,942
0 0
16 682,567 1,131,391
17 | 2.534,349 83,477,115 1,482,809 54,590,844
- 115,337,702 . 87,284,644
26
27




CARVER WELDING PRIVATE LIMITED - PUNE BRANCH

Balance Sheet
As at March 31, 2021

r — S— — — —_

. Refer F1gures as at the end of the current!
Particulars

TIgUTES as AU e e oT UTe”
previous reporting period i.e, as

‘ Note reparting periad i.e. as at
No. 31/03/2021 Amount Rs. 31/03/2020 ot Rs.
.  EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 1 0
{t) Reserves and surplus 2z (1,249.825) (190.064)
(c) Money received against share warrants ] {1.249,825). o [190.064)
2 Share application money pending allotment 0 0 0
'3 MNon-current liabilities
(a) Long-term borrowings 3 o 0
{} Defened Tax Liabilifies (Net) 4 8] 0
(c) Other Long ferm liabilifies 0 0
(d) Long-term provisions — 4 0 — 1 0
4 Current liabilities
(@} Shori-term borrowings 0 G
{b) Trade payables 6 14,644,448 2,822,748
(c) Other cument liabilities 7 2,325 0
(dl) Short-term provisions - 14646773 0 2,822,748 °
TOTAL I 13,396,947 | 2,632,684
[l ASSETS '
1 MNon-current assets
(a) Fixed assets 9
{ij Tangible assels 3.602.070 1.761,473
i (i) Intangible Assets | 0 0
{ii} Capital Work-in-Progress 0 o]
{iv] Intangible assets under development O 6
Total Fixed Assets 3.602, 070 1.761,473
(b} Non-Current Investments 0 0
{c) Ceterred Tax Assefs (net) G 0
{d) Long-Term Loans and Advances 0 0
(&) Other Non-Cument Assets } 0 3.602.070 ; 0 1,761,473
12 Current assets
; {a) Current Investments 0 0
| (o} Inventories 13 3,119,952 : 456,337
E {c) Trade Receivables 14 5,796,501 0
(d) Cash and Bank Balances 15 !
Cash and Cash Equivalents 50,000 0 !
5 Other Bank Balances J 0 0
' (e} Shert-Term Loans and Advances 1 564,424 0
{fi Other Current Assets 17 E 264,000 9.794,877 \ 414,874 871.211 é
TOTAL F 13,396,947 2,632,684 |
Significant Accounting Policies 26
Notes to Accounts 27

As per our report of ever date.
Saurabh Prakash Kutkarni
Charteretri i&ccountant

T—-_\'! £ ity pied

Individual
[Membership No. 102265}

Place : RAJKOT
Date : 22/11/2021

For, CARVER WELDING PRNATE LIMITED

P

—-—— __._/

Rannt Chandrabhai Bose

Director
DIN : 00492039

Place RAJKOT
Date . 221172021

Deva

Director
DIN : 07459494

anjitbhai Bose




CARVER WELDING PRIVATE LIMITED - HOSUR BRANCH

Particulars

— A
EQUITY AND LIABILITIES -

Shareholders’ funds

{a) Share capital

| (b} Reserves and surplus’

(c) Money received against share warranis

L
]

2 Share application money pending allotment
3 Non-current liabilities
| la) Long-term bomawings
(b} Deterred Tax Liabilities (Net)
{c) Other Long lerm licbilities
d} Long-term provisions
4 Current liabilities
{a) Short-term borrowings
(b) Trade payables
(c} Other cument liabilities
{d) Shorl-term provisions
TOTAL
1. ASSETS
11 Non-current assets
(a) Fixed assefs
{il Tangible Assets
(i} Intangible Assels
{lil Capital Work-in-Progress
{iv] Intangible assets under development
Total Fixed Assets
| (b} Non-Curent Investmenis
! {c) Detemed Tax Assets {net)
| (d) Long-Term Loans and Advances
{e) Other Non-Current Assets
l2 Curreat assets
I {a} Cumeni Investmenis
(b} Inveniories
(¢} Trade Receivables
{d) Cuash and Bank Balances
Cash and Cash Eguivalents
Other Bank Balances
{e} Shor-Term Loans and Advances
{f] Other Cument Assets
e

Significant Accounting Policies
Notes to Accounts

As per our report of ever date.
Saurabh Prakash Kulkarni
Chartereq.Ac,countant

L=

g o W | 4
a.'-“-'" Lot RN

[

Individual
[Membership Na. 102265]

RAJKOT
22/1 201

Place :
Date :

Balance Sheet

As at March 31, 2021

fefer Figures as at the end of the current - Figures as at the end of the previous
reporting period i.e, as at |

Note
Mo,

0~ e oun

10
"

12

13

14
15

16
17

26
27

reporting period i.e. as at

31/03/2021 Amount Rs. i 31/03/2020 Amount Rs.
|
|
i,
0
(2.747,348) \ {240,539)
- 0 (2.747,348) 0 (240,539
0 o 0
0 f 0
0 0
8] 0
p—— 0] o 0
0 0
17,788.246 2,880,776
, 8.305 10,000
g 0 17.796,55) 0 2.890.776
15,049,202 | 2,650,237
1,596.316.35 1,515,263
o 0
0 0
o o
T 1598316 1,515,263
0 0
0 o}
0 0
0 1,598,314 ~ 0 1,515.263
‘ 0 0
' 4,003,125 573,440 ;
9,211.068 153,813 ;
: I
28.614 : 0 l
0 ‘ 0
53.579 0 |
156,500 13,450,886 | 407,701 1,134,974
15,049,202 2,650,237 |

Ranjit Chandrabha
Oirector
DIN : 00492039

Place
Date

For, CARVER WELOING PRIVATE LIMITED

Bose

RAJKOT
22/11/2021

Deva
Director
DIN : 07459494

njitbhai Bose




CARVER WELDING PRIVATE LIMITED - FARIDABAD BRANCH

Balance Sheet

Particulars
No.

iI.  EQUITY AND LIABILITIES
1 Sharehelders’ funds
{a) Share capital
() Reserves and surplus
{c] Meney received against share warants
‘2 Share application money pending aliotment
‘3 Non-current liabilities .
{a) Long-term borrowings
(b) Deferred Tax Liabilities {Net)
(c} Other Long term liabilifies
(d) Long-term provisions
4 Current liabilities
{a) Short-term borowings
{b) Trade payables i
{c} Other cument liabilities
{d} Sheri-term provisions
TOTAL

ASSETS
Non-current assets

ey |

|a) Fixed assels
{i} Tangible Assets
(i} Intongible Assels
{iii) Capital Work-in-Progress
{iv] Intangible assets under deveiopment
Totat Fixed Assets
i (b) Non-Current Investments
I (c) Deferred Tax Assets (net)
{d) Long-Term Loans and Advances

{e) Other Non-Current Assets

2 Current assets

{a) Cument Investments

{b} Inventories

{c) Trode Receivables

(d) Caosh ond Bank Bolances
Cash and Caosh Equivalents
Other Bank Balances

{e} Short-Term Loans and Advances

{f) Other Cument Assets

TOTAL B
Significant Accounting Policies 26
Notes to Accounts 27

As per our report of ever date.
Saurabh Prakash Kulkami
Chartere(lj f\ccountant

II._‘-'h_ wal b

Individu at
[Membership No, 102265]

(AT

Place : RAJKOT
Date : 22/11/2021

As at March 31, 2021

reporting period i.e. as at
31/03/2021 Amount Rs.

(234,476)
0 (234.476)

0 0

iOODO

0 i
734,672

0

0 734,672

Refer | Figures as at the end of the current | Figures as at the end of the previcus
Note

reporting period i.e. as at
31/03/2020 Amount Rs.

0
0
8

oo oo

o0 oo

500,196

0.00

OOOQ'OOO

498,512

1,684 1.684

1
B |

Qo O O

500,196

For, CARVER WELDING PRIVATE LIMITED

Director
DIN : 00492039

RAJKOT
22/11/2021

Place
Date

jitbhai Bose

Director
DIN : 07459494




CARVER WELDING FRIVATE LIMITED

Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 1
Share Capital

Particulars

Authorized Share Capital
1,000,000 Equity Shares of Rs. 10/- ecch

Issved, Subscribed and Paid-up Share Capital
955,000 Equity Shares of Rs. 10/- each, fully

Total _S'h'arg Capital

Note No, : 1 (A)

Details of share holders holding shares in excess of 5% of total shares as at the end of the period
3170372021 Amount Rs.

Particulars

Ranjit Chandrabhai Bose
Rajit Chandrabhai Bose
Deval Ranjitbhai Bose

Tulsikurnari Bose
L SR R Yl 'dFa |

Note No. : 2
Reserves & Surplus

Particulars

Capital Reserve
Securities Premium

General Reserve/ Surplus
Balance of Profit & Loss Account
Opening Balance

paid up

Shares Held

Add / [Less} ; Net Profit for the current year |after tax)

Closing Balance

i'lr"cr@rReserves & Surplus

Note No. : 2A
Share application money pending allotment

Particulars

Share application money pending allotment

% of Holdin
(No) | .
405,000 63.35%
150,000 15.71%
150,000 15.71%
50,000 524%
. —r———— LW A
935000 ]
(A)]
(8)
 we

131/03/2021 Amount| 31/03/2020 Amount.

Shares Held (No}

605,000
150,000
150,000
50,000
955,000

31/03/2021 Amount 31/03/2020 Amount

Rs.

7,259,154
6,191,713

13450868

13,450,868

31/03/2020 Amount Rs.

% of Holding

63.35%
15.71%
15.71%

5.24%

Rs.

4,401,054
2,858,101

7.259,154

© 7,259,154

Rs. Rs.
] O.QQ_0,000 1 O_,OO0,000
|
2.550.,000 2,550,000
95,000 | 9,550,000

31/03/2021 Amount 31/03/2020 Amount|

Rs.

\
1
\




CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 3
Long-term borrowings

31/03/2021 Amount 31/03/2020 Amount
Rs. Rs.

Particulars

iA. Secured borrowings 36,086,232 16,571,387
[al Term Loans :
Eiectronica Finance {Spectrometer)
[Secured against Hypothecation of Plant & Machinery |
Terms of Repayment : ‘
EMI 1Rs. 38179/- 1 10 48 !ns1ollmem‘
EMY IRs.51542/- 49 to 40 installment
Raie of Interest 11300 % \
\
City Union Bank - 80050034 10,700,984 10,786,360
[Secured against |
| Terms of Repayment :
| EMI
| Rate of Interest

City Union Bank New Loan 67417 4,776,124 0
‘ [Secured against Hypothecation of Plant & Machinery |
| Terms of Repayment :
J EMI

Rate of Interest

City Union Bank - 800037903 68,621 236,926
' [Secured against Hypothecation of Plant & Machinery |

ferms of Repayment :
EMI 1 Rs. 27344/-

Rate of interest 13.50%

Aditya Birla Finance Ltd 1 479,356 1,015,377
[Secured against ] ‘
Terms of Repayment ;
EMI CRs 191792/~
Rate of Inferest » 2000%

Edelwlss Retail Finance 4,045,239 4,532,724
[Secured against Hypothecation Residence Property |

Termns of Repayment :
' EMI cRs. 123864/-

Rate of Interest 11400 %

Ashv Finance - 17790 3,000,000 0

[Secured against |

Terms of Repayment : J
EMI '
. 7Rote of_ Intﬁeﬁrgsi




CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

Axis Bank Ltd - 32202
' [Secuwred against }
Terms of Repavment ;
EMI
Rate of Interest

Edelwlss Retail Finance
[Secured against
Terms of Repayment :
EmI
Rate of Interest

ICICI Bank Loan - 96327
[Secured against |
Terms of Repayment :
EMI
Rate of Interest

IDFC First Bank Loan - 48522
[Secured against
Terms of Repayment :
EMI

|
| Rate of interest
Total Secured borrowings

{(al Term Logns :

fB. Unsecured borrowings
|
|

! HDFC Honda City Loan
| [Secured against Hypothecation of Car]
Terms of Repoyment :
EMI
Rate of Interest

ICICI Bank Loan -
Terms of Repayment :
EMI
Rate of interest

Incred Financial Loan
Terms of Repagyment :
EMi
Rate of Interest

India Infoling Finance Business Loan
Terms of Repoyment :
EMI
Rﬂc:_tga cf Interest

iRs. 21670 /-
$1350%

:Rs. 54523 /-
1 18.50%

T Rs. 141930 /-
1 22.00%

J

: Rs. 56898 /-
P2150%

4,000,000 0
935,908 | 0
4,060,000 0]
4,080,000 | 0
36,086,282 | 16,571,387
345,287 564,574

0 1,010,723

516,724 1,027,041




CARVER WELDING PRIVATE LIMITED

Notes forming part of the Accounts for the year ended on March 31,2021
Kotak Mahindra Business Loan 261,964 1,144,726
Terms of Repayment :
EMAL 1 Rs. 126000 /-
Rate of Interest 2 18.00 %

RBL Bank Loan - New Loan 353,115 0
Terms of Repayment :
EMI
Rate of Interest

Magma Finance Corpeoration Lid Loan 409,809 1,272,048
Terms of Repayment : :
‘ EMI (Rs. 126914 /-
} Rate of Interest 119.00%
i RBL Bork Loon 1,441,802 1,699,970
Terms of Repgyment :
| EMI 1 Rs. 92190 /-
I Rate of Interest D 19.00%
Shree Ram City Fincnce Lid Loan 439,680 1,388,495
Terms of Repoyment.:
EMI 1Rs, 151226 /-
Rate of Interest $192.00% | |
' |
Tata Capital Finance Loon 0] 620,926
Terms of Repayment : 1{
EMI  Rs. 130463 /- |
Rate of Interest :20.00 % ;
: |
: 1
United Petro Finance Loan 122,940 | 1,029,383 [
Terms of Repayment : i
Emt Rs. 126042 /- |
Rate of Interest 1 19.00%

(b} Loans and Advoﬁces from Relaled Parties :

3,891,322 9,757,886

Total Unsecuréd Borrowings

~ Total Long-term borrowings 39,977,554 126,329,273

Note No. : 4
VDeferred Tax Liabilities (Net)

'31/03/2021 Amount 31/03/2020 Amount!

Particulars

Rs. Rs.
Opening Balance of Deferred Tax Liability : 0 G
Add/{Less}) : Creation / (Reversal) of Deferred Tax Liability 1 ‘ 0

{

| Total Deferred Tax Liabilities (Net) 7 | ol 0




CARVER WELDING PRIVATE LIMAITED
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 5
Short-term borrowings —— — L
: 3170372021 Amount 31/03/2020 Amount

Particulars
Rs. Rs.

A, Secured short term logns from Banks

Loans repayable on demand :

City Union BEank - Cash Credit 12,310,241 15,206,064
{Secured against primary security of Steck & Book Debls by way hypothecation ond coligterc security
as mentioned below
1. Commercial Property situaled ol office no 302, 3rd flocr, Om commercial complex, Nr. Bhaktinagor
Railway Statien, Togore read, Rajket -360002 2. Residenfial property siluoted al Reshmi, Parsana nagar
street no 15, Bh. Ayyappa temple, Off Jamnagar road, Raiko1-360007 3, Residential properly situated of
Flat no. A/2, 2nd Floor, ishwaram Appt. Off Jomnagar road, Rajkoi-380001 4. Residential property.

_ situated at 17A of Kanjiramkuiam, Vill-Naiyyattinkara Tal Thiuvananthpuram. 5. Depesite of Cash I | o |
Total Secured short term loans from Banks {A) 12,310,941 15,206,064 |

IB. Unsecured short term Logns

Total Unsecured short term Loans (B) o) 0
Total Short-term borrowings {A) + (B) 12,310,941 15,206,064
Note No. : 6
Trade payables I N _ A — — o
'_ : 31/03/2021 Amount | 31/03/2020 Amount
Particulars |
i Rs. Rs.
Aishwarya Hosur Salary 12.300 0
Jaya Kumar Salary A/C. 18,779 14,660
| K. Kumar Salary A/C, ‘ 34,999 19,992
\ Mithilesh Hosur Salary 2.850 0
1 R.R. Nair Salary A/C. . i 44,895 27.138 |
| Shobhna R Nair A/C. 37.300 37,300
Sivakumar Hosur Saiary A/C . 31.212 0
Sonicul islam Hosur Salary 4,800 0
Surai Kuamr Salary A/C 11.072 11.800 |
Anilkumar Sansera 3.304 4.390 Il
Kashi Rom Salary Account 12,539 11,734
Munna Ram Salary Account 7.131 6731
Rohit Salary (Sanseral 9.964 10.734 !
Ashok Mehra Salary A/C. 25,791 31.041
Ganesh Kale Pune Salary A/C 0 12,578 ‘
Ghanshvam Kothariva Salary - 10.667 0
Harshadbhai Kothriya Satary A/c 10,437 2,850 l
Jagdish Vishwakarma Salary A/C. 26,390 26,800
Kolaben Parmar Salary A/C | 32,973 38,315 .
Kanti Lal Salary A/C. ‘ 6.197 7.800
Khima Bhai Salary A/C. 10,807 11,800
Lilaben Salary A/C. 11,954 12,581 ¢
Manaal Kotharivs Salary ‘ 12.686 0 |
Manjuben Kothariya Salary ‘ 5,983 0
Mayank Rathod Salary A/C | 10,967 1 11,520
Nand kishor Pantnagar Salary A/c ! 0 2,732
Nanduben Salary A/C. } 0 2973
Nilesh V. Parmar Salary A/C. ' 32973 37.300
Pashabhai Kothariva Salary A/c : 0 9.850 °
Pratikbhai Vvas Salary A/C. 26723 24,600
Pravin Chauhan Salary A/C. 17177 0
Rai Dhar Salary A/C. 14,295 0
Ramashray Salary A/C., 0 6.766
Rutvii Khunt Salary 22,690 0
Saiith Nair Salary A/C. 20.012 23.300 J
___Sanjay Kothariya Salary A/c =, IR Y '~ 1 _. 12,850

- —— = i

L
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CARVER WELDING PRIVATE LIMITED

Notes forming part of the Accounts for the year ended on March 31,2021

Savilaben Gupta Salory
Shibu Angndan Salary
Sipgk Kothariya Salary
Somabhai Kothariya Salary Afc
Sunny Salary

Tofik Shaikh Salary A/C
Vijay Gangurde Salary A/C
Vilu T.v. housur Salary A/c
vimal V. Joshi Salary A/C
Virgl Joshi Salary

Deval R. Bose Remunaration
Rajit C Bose Remuneration
Ranijit Bose - Remuneration
Ajith

Amresh

ANIL KUMAR

ASHOK PATIL

Bapuna Malfik

BINEESH

Bhola

Nagesh Das

DEEPAK KUMAR GANJU
Hanurmantha Naik
JAYASHANKAR KUMAR
MANOJ KUMAR

Manu N

Mathew Abhrahim
MOHAMMAD HAZRAT ANSARI
NAVAL KUMAR

Neeraj

Pramod Bharathi

PURAN KUMAR

Raju Koli

Sabin S

Santosh kumar

SOORAJ KUMAR

SUJIT NAIR

SUNIL KUMAR

Surgj Gearock

Suraj Indrgjit

Vivek Kumar

Aarya Enterprise

Ajay Kumar

AKHIL GEAROCK

Alfa Roadways

Alpesh Roadways

Alpha Automation

ARVIND KUMAR
Association of Indian Forging Indusiry
ASV Electronics

Aum Techno Services
Avinash Cargo Pvt Ltd
Bajaj Aliianz insurance
DANESH

DEEPAK DAS

Dhirgj Wire Products
Digicredit Finance Pvi Lid
Divyesh Electricals
Dynamic Resources

6,924
42,098
9,901
0
10,533
0
0
0
0
23,345
68,134
(313,449)
(412,951)
4,374
19,544
27.6%0
21,230
10,384
35.670
29,555
17,876
15,120
2,679
16,810
17876
556
14,743
15,171
31.392 |
12,091
15219
14,319
12,251
15.683
26,122
11,999
(1.691)
28177
12,823
3.258
16,730
365,200

(e I v I v B o 2 o R o |

400
7.080
(9,719}

41,611

177,999
0
0
56,604
59,000
0

0

0
0
0
9,850
11,800
10,877
8,850
13,300
22,100
0
[923,661)
[278,394)
(1,305,150
0
0
21,617
9,440
0
31,118
0
0
15,041
0
26,678 |
23,839
0]
0|
, 01
22,155 |
o |
0
31,149
0
0
0
20,620
53,138
21,300
0
0
0
0
18,988
16,360
5,070
1,350
27,140
21,622
{760)
0
0
48,790
261,208 |
13.890 |
3,030 !
76,187 !
0
19,376 |
12,390




CARVER WELDING PRIVATE LIMITED

Notes forming part of the Accounts for the year ended or March 31,2021

Edelwisee Retail Finance lid
Full Stop Computer Solution
G R Engineering

GRMCo

Govindbhai P Bathavar

Indroprasta Engine Parts Pvt Lid { Machineg)

Jaloram Transport Co
tamnagar Transper! Company
Lalit Industrial agencies
Magma Finance Lid

MALIK

Maruti Enterprise

MITHILESH MATHO

N F parekh & co,

N F parekh & co. TDS
Nachiketa Stationary mart
Nexus Advertising

Nilesh Parmar Travelling Expense
Nirgj Enterprise

Niraj Sales

Nitco Logistics Pvt Ltd

Parikshit Vyas

PAVAN KUMAR

PGVCL

PRADEEP

PRAMOD KUMAR

Pratik Vyas

Pravean Cargo

RAM RAKSHA

SACHIN KUMAR

Sainath Transport

Sarad G. Singh

Saroj Transways

Sarthck Road Carrier
Shraddha Associates

Shree Veer Transport

Shree Vinayak Markeling

SIVA KUMAR

Star Electrical & Mechanical Co
Super Engineering Company
Swastik Udyog

Tci Express

Uday Enterprise

Unitech Laboratories Services
Veer Fir Services Pvt Lid

Viral Joshi

Vodafone Idea Lid

Zee Tech Enterprise

Hitesh Narwat Faridabad Rent
Jamanbhai Basopiya - Rent
Rahul Bhauso Nabge Pune

S Anita Hosur Rent
Thilogavathi Hosur Rent
Ushaben Basopiya - Rent

Ajit Nair

Kokila K Thakar

Krunal Chitrodo

Parag Vyas

Rashmi Nayar

48,386

0

0

-0
80,941
0
58,919
11,500
0
74,340
0
91,949
0
24,310

{3,266)
0

100,176 |

163,616 |
24,116
295
1,528

0

1,470

0
15,000
55,957 |
30,000 |
5,000
21,275
55,956 |
343,022
486,605
699,952
497,305
433,125 |

0
145,499
20,780
(2,186)
¢
342,612
0

1,450
22,597
0
16,620
0
21,580
14,670
0

1,865
177.136
2.963
3,198
16,284
0
101,200
24,060

69,365 |

2,170
21,253
2,105

0
18,720
10,725
12,250
838,562
39,988
48,000
16,500
0
585,000
19,829
17,700
1,615

0
328,746
0
11,682
0
627,194
1,463

166,750

0

108,884

0

0

0
108.884
557,186
397.805
421,365
411,122

O |




CARVER WELDING PRIVATE L

ITED

Notes forming part of the Accounts for the year ended on March 31,2021

ﬁiial Trade payables

Sajith Nair

Shilpa Mehta

Surya Krishana §.

Tulsikumeri Bose

Viral H. Joshi

Advance Chemicals Pvt Lid
Alagmar Enferprise

Aloha paper containers
Asha Enterprise

Atlas Fiberpack Industries LLP
Avadesh Agencies

Bharat Tocls Steel Syndicate
Bright Fab Designers & Fabricators
Carver Sclution

Cilicant Chem Pvt Lid Unit-)
Colton Weldtek Pvt Ltd
Crown Ferro Alloys Pvt Ltd
M/S. Electro Therm Furnace
Gangoa Machines
GEOMETRIX AUTOMATION & ROBCTICS PYT LTD.
G K Met alloys co.

Guddi Corporation

Jayesh Industries Lid

Jayesh Trading Co

K R. Gohif & co.

Krishna Electric Corporation
MM Green Fab

Noble Corporation

Online Machinery

Rabbi Enfercrise

Ricasil Industries

Samrosh Engineering
Shivam Corporation

Sanhita Industries

SCHUTZ CARBON ELECTRODES PVT. LiD.
Supertech Service Pvt Ltd

Supertek Dies

Theis Precision Steel India Pvi. Lid.
Tripurari Electric Works

Uni tech Associates

Vision Entech Pvt Ltd

Vision Enterorise

Vimal Traders

Yogesh Crane & Fabrication

764,392

{3.750)

1,073.958
432,555
387,194

39,176

C
178,281
177,272
135,184
0

0

0
3,340,181
0

42,120
5,199,471
236,035
36,527
1.772.216
11,016,141
0
541,030
328,464

0

319.561
0

0
1,920.000
438,606
0

0

G

2921
155.986
407
76,128
3.024.684
0

0
38.525
0
46,079

651,930
38,171,164

O 1

(9,770}
779,550
1,027,934
78.240
78,352
3.040
143,472
61,450

0

59,691
11,540
479,216
937,676
8,106
685,049
4,546,398
39,784
29,004

0
5,575,914
109,008
0

0

21,244

0
569,790
55,126
2,170,000
0

21,635
357,280
1,141,594
0

0
1,376,592
35,306
1.231.854
13,924
4,130

Q.
415233 |

23.077 |
0

26,640,104

i




CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 7
Other current liabiuties

Particulars
Rs
A. Cumrent maturities of long-term debt 0
Total Current maturities of long-term debt - i 0]
18 Deposits _
Shree Durga Traders 0
Yash Engineering Service 0
| Total Deposits - - ® 0|
. Other pavables
Statutory dues payable . 1,301,581
 Total Statutory dues payable - oy 1,301,581
Other payables for expenses = —cem : i
Total Other payables for expenses C(2) 0
: el ik s B L e _ — e
 Total Other payables C©-cmec 1,301,589
l__ Totat?)taearreiﬁnbil'iti_es o B (A)_+ ([%)_+(E) _ ) 1,30"1 ,§é1

Note Mo, : 8
Short-term provisions

Particutars Rs.
Auditor's Remuneration Payable 0]
Bonus Payable 575,595

‘Total Short-term provisions S 575595

131/03/2021 Amount 31/03/2020 Amount

Fis.

52,243
25,000 |

77,243

1.737.807

1,737,807

0,,
1,737,807 |

1,815,050 |

©131/03/2021 Amount | 21/03/2020 Amount|

Rs.
15,000 i
470,000 i

!
|
1

485,000




CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

10
Non-Current Investments

r — - e ey

Note No. :

Particulars

Total Non Current lnvestments

Note No. : 11
Deferred Tax Assets (net)

Particulars

Opening Balance of Deferred Tax Asset
Add/{Less) : Creation / {Reversal) of Deferred Tax Asset

Total Deferrecl?ax Aegets {net}

Note No. : 12
Other Non-Current Assets

Particulars
Jamanbhai Basopiya

PGVCL Deposit

Thilagavathi R jagadeesan - Deposit
Pune Branch Rent Deposit

|

| Total Other non-current assets

Note No. ; 13
Inventories (taken as Valued & Certlfled by rhe Management)
Particulars

Raw materigls valued at lower of cost or market pricel

Total Raw rnaterlals (valued at lower of c05t or market prlce)

lg Work In Process (valued at cost

Tglal_Work ln—PTcacess (valjl_redrait c_o_s?);_ ‘

C. Finished goods (valued at lower of cost or market price)

Total Flnrshed goods (valued at lower of cost or market pnce)

—

©

131/03/2021 Amount 31/03/2020 Amount
Rs, Rs.

131/03/2021 Amount  31/03/2020 Amount

Rs. Rs,
444,101 453,707
179.584 (9,806
622,685 | 444,101

31/03/2021 Amount 31/03/2020 Arnount

Rs. Rs.
96,112 96,112,
342,522 342,szzi
0 150,000/
0! 217,500/
438,634 806,134

'31 /03/2021 Amount31/03/2020 Amount

7Rs. B Rs. —~
4819179 3754902
4,819,179 ] 3,754,902
5,482,368 4,282,247
57?353&3 | 4,282,247 |
9,343,548 6,586,252 |
T oasal 658251




CARVER WELDING PRIVATE LIMITED

Notes forming part of the Accounts for the year ended on March 31,2021

0. Stock-in-trade {valued at lower of cost or market orice)

E. Consumables & Spares fvciu-ed af césfj

ﬁTotal C-o_nsumables & Spares (valued at cost)

E. Packing Materigls jvalued at cost)

thgl Packing Materials (\{atued af cost)

~ Total Inventories B
Note No. : i4
Tradg Receivables (unsegured, considered ggggﬂ_}

Particulars
|
1A, Quistanding for a period less than six months

Debtors due to Others
Carver Welding Pvt Ltd - Pune
Carver Welding Pvt Ltd - Faridobad
Carver Welding Pv1 Lid -Hosur
Aarcee Precision Casting Pvt Lid
Amtek Auto Limited Unit - 1l
Edge Techno Services
Fitwell Tools & Forging Pyt Lid.
Forge & Forge Pvi Ltd
GRS Engineering Pvt Lid
Him Teknoforge Ltd. (Manpura)
Indrapasta Engine Parts Pvt Lid
Kalyani Technofeorge Lid.
KEMS Forging Limited
KEMS Forgings Limited - Hosakote
L G Balakrishnan & Bros Lid
Mars Forge Pvi. Lid
Meltalyst Forgings Limited-Abad ]
Mm Forgings Limited {Ploni-1 Singampuneri)
Mm Forgings Limited {Flant 2 Viralimalai)
Meialyst Forging Limited - Kuruli Plant

Om Engineering

Palanpur Eng & Fabs Ltd

Pentagon Forge & Machine Ltd.

P.M. technoforge (India) LLP

R N Gupta Co Ltd

Samrat Forgings Limited

Sansera Engineering Ltd

Sansera Engineering Pvf Ltd - Plant 11

Total Stock-in-trade (valued at lower of cost or market pricé) 3 _

—

0 0
o ol 0
| 0 0
) (S ] —
0 0

@ o] 0

| 19,645,094 14,623,401

'31/03/2021 Amount ' 31/03/2020 Amount

Rs. Rs.

14,221,999 2,344,848
734,484 0
17,315,925 2,335,712
21,240 0

727861 (924,967)
24,1211 0
929,322 212,400
679,616 3,304
781,690 309,507
42,307 8,850
700,190 735,789

0! 112,336
4,806,258 4,280,282
2,080.32) 1,372,229
! 0 9,240
319,860 248,853
318,073 807,603
(12,331) 693,098
5721, 26,019
516,234 516,234
104,440 0
9,453 _ 0
0 4,780
0 7,945
222,204 0
549,634 435,420
920,404 2,886,203
972,584 639,905




CARVER WELDING PRIVATE LIMITED

Notes forming part of the Accounts for the year ended on March 31,2021

Sansera Engineering Pvi Lid - Plant 6
Sharad Law India Ltd.

Sensitive Forge

Sider Forge Rossi India Pvi Lid.
Siddheshwar cutn components LLP
Siddhtech auta components LLP
Taloros Automotive components limited
Trinity Auto components Lid

Trinity Engineers Pvi Lid

Vinir Engineering Pvt Lid.

Vinir Engineering Pvt Lid. - Unit - Ii
Western India Forgings Pvt Lid.

,[ Tot'al Qu?standingfor a period tess than six months

i ——- -
i
!B. Qutstanding for a period more than six months
! Amtek Auto Limited Unit - I NCLT A/

’ Carver Engineering Pvt Lid

a TotaTOutstanding fora periochore than six months

;l:c_)vtal TracTe ﬁé;eivabt;;(unsecared, ciornsid-err(_:c-l—gocd)

(A

778.750
48,929
0
26,550
85,083
180,270
0
86,163
574,132,
O.
Oi
370,997

49,142,485 |

4,044,291

0 |

4,044,291 |

53,186,776 |

741,914
3,153,377
39,825
(2,000
185,083
180,270
(8,000)
412,085
34,397
663,549
4,801,171
2,622,577

O]

4,044,291
3,05),73!

7,096,022

Note No. : 15
Ca§h and Bank Balian_ces

Particulars

1A, Cash and Caosh Equivalents )
1. Cash (including demand deposits with banks)
Balances with banks
City Union Bank of India

Cash on Hand
Cash on Hand
Sajitnbhai Petty Cash
2. Cosh equivalents

#Taz;! Eash and Ca“s-h_—E_cﬁ.]ui\faVlg'urt_s -

B. Other Bank Balances

. _ Féfal ah'é'r B;nk BaTances

31/03/2021 Amount | 31/03/2020 Amount

Rs.

6,927,478

500,852

0|

0
7,428,329

0

y '.

7,428,329

Rs.

2,109
362,134
2,720
0
366,962
0|
0

366,962




CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. 16
Short-Term Loans and Advances

31/03/2021 Amount|31/03/2020 Amount

Particulars
Rs. Rs.

A. Loans and Advances I
Kaushik Mandaviya Travelling A/c. i 10,000 0
Narayan Biradar | 27.549 {7.461)
Nilesh Parmar Travelling Exp [4,970)I 0
Pratik Vyas Travelling 5,498 0
R. R. Nair | [80,252){ 9,542
Rutvij Khunt Travelling A/c ‘ (4,890) | 0
Shibu Anand Travelling 6,536
Vinod Advance (10,000 | 0
Ashok Mehra 100,000 0
Kantibhai 45,000 35,000
Mathew 67.500 43,000
A Plus Manufacturing Sclution 48,0G0 48,000 I

|
Kashi Ram Sansera Logn 35,000 0 |

|

‘ Maheshbhai - Auto Loan 0 2,000 |
Pravin Chauhan o 10,000
Bajaj Finserve ' 0 ZV9 i
Baijqj Finserve Exfind Loan 0 29,439 |
Aditya Birla Finonce TDS 2020-21 17.651 0
Aditya Birla Finance(NEW} TDS Receivable 23,440 | 17,329 !

| Aditya Birla Finance TDS Receivable 0 11,744

| Ashv Finance TDS [ 6,000 0!

' Bajaj Finance 12.02.2018 0 3,693
Digi Credit TDS 2021-22 5,000 Q
Electomica Fin Lid. TDS Receivable i 0 22,368
Electrinic Finance LTD 0 24,570

! Edelwelss Retail Finance TDS Refundable ‘ 29,267 6,480

‘ Edehwelss Retail Finance TDS Refundable 2019-20 . 0 16,351
Edelwelss Retall Finance TDS Refundable 2021-22 ! 5,435 0
Edelwelss Retail Finance TDS Refundable New Lean | 75,461 0
India Infoline Finance TDS Receivable 3.541 3,541
India Infoline Finance TDS Receivable , 27.040 27,040
India Infoiine Finance TDS Receivable 2020-21 16,82} 0
Incred Financial TDS Receivable 1.546 1,546
Magma Finance TDS Receivable c 5,756
Magma Finance TDS Receivable 2019-20 7,030 7.030
Magma Finance TDS Receivable 2020-21 25,848 0
Shree Ram City Finance TDS Refundable [NEW) 0 7.789
Shree Rom Cify Finance TDS Refundable 2020-21 10,976 | 0

Tata Capital TDS Receivable : 1,368 | 11,368 |




—

!
i

i
1

!

) Tdtza-['s?léft:'_rerm LSans ar?ci ;";dvancesr

[__. — _— A
Total Other Current Assets

CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

Tata Copital TDS Receivable -2019-20
Tata Capital T0S Receivable -2020-21
The Invesiment Trust of India Ltd TDS Refundable
United Petro Finance [NEW) TDS 2019-20
United Petro Finance [NEW)} TDS 2020-21

i

Balance Wiih Tax Authorities
TCS on purchase
TOS Receivable FY 2019-20
TDS Receivable FY 2020-21
GST Recevable
VAT

Note No. : 17
Other Current Assets

Particulars

A. Preliminary Expenses

Opening Balance
Less: Written Off During The Year

‘B. Advance to Supplier

Electio Theme Furnace

Govindbhai

PKR Enterprise

Geometrix cutomation & robotics Pvt Lid Advances
Supertech Services Pvt Ltd

o 4,272
3,433 0
0 5,900
5,838 838
13,875 0
i

5445 0
0 150,501
142,560 0
0 576,221

0 52,345
682,567 1,131,391

|31/03/2021 Amount 31/03/2020 Amount|

Rs. Rs.
B (. . =g
0 0
o 0

207,000

0 (315,941}
1,300,000 1,000,000
0 798,750
1,027,349 0
" 2,534,349 1,482,809




CARYER WELDIRG PRIVATE LIMITED - PUNE BRANCH
Notes forming part of th > Accounts for the year ended on March 31,2021

Note No. : 1
"Share Capital

Particulars

Avuthorized Share Cabilal
1,000,000 Equity Shares of Rs. 10/- each

, Issued, Subscribed and Paid-up Share Capital

| 955,000 Equily Shares of Rs. 10/- each, fully paid up

" Total share Capital

Note No. 1 (A)

Details of share holders holging shares in excess of 5% of total shares as at the end of the period

31/03/2021

31 {03 /2520 Amount_
Amount Rs. Rs.

i
lQ_O'OC,OOQ_» ) 1 0,000_,OQO }
9,550,000 2,550,000

9,550,000 9,550,000

31/03/2021 Amount Rs,

Particulars Shares Held
(No) -

Ranjit Chandrabhai Bose 605,000

Rajit Chandrabhai Bose 150,000

Deval Ranjitbhai Bose 150.000

Tulsikumari Bose 50,000

955,000

Note No. : 2
Reserves & Surplus

Particulars

Capital Reserve
Securities Premium
Other Reserve

General Reserve/ Surplys
Balance of Profit & Loss Account
Opening Balance

Add / {Less) : Net Profit for the current year [afier tax)
Closing Balance

Total F-(ie's'érves & SL}plUiS_

31/03/2020 Amount Rs.

% of Holding  Shares Held (No) % of Holding
63.35% 605,000 £3.35%
15.71% 150,000 15.71%
15.71% 150,000 15.71%
5.24% 50,000 5.24%

_ 985000

3170372021 ;31 /03/2020 Amount
Amount Rs. Rs.

: 0 0 :
0 0
w0 )

i

1190,064] 0

(1,059,761} {190.064)

(B)_ (1249825 | (190064] |

(A)+ (B)i  (1,249,825) (190,064)




Note No. : 3
Long-term borrowings

Basticulars 31/03/2021  131/03/2020 Amount,
o B 3 - . Amount Rs. Rs.
A. Secured borrowings 0 0
{a) Term togns :
N fo&%curea't;orrow%gs - - - ; [ 0 ] CT -
r I R -
B, Unsecured borrowings \
jal Term Loans :
[b] Leans and Advances from Related Parlies ¢
Total Unsecured borrowings ) ’ 0 T o
P — — e e 2 N | SR | _
Total Long-term borrowings 0 0
Note No. : 4

.D»_gferrgd__Tax Liabilities {Net)

.\ =
Perticilars R 31/03/2021 !31/03/2020 Amount

Amour:t Rs. Rs.
| Opening Balance of Deferred Tax Liability 0 0 ‘
| Add/{Less) : Creation / [Reversal) of Deferred Tax Liabifity 0 0 |
Total Deferred Tax Liabilities (Net) - - ) e | 8 |
Note No. ; 5
Short-term borrowings . B
. | 3170372021 31/03/2020 Amount
Particulars )
Amount Rs, Rs.
‘A, Secured short term loans from 8anks
Loans repayable on demand :
Total Secured short term loans from Banks o w0 E T
-B; _grj_s_gc_ured shortr‘ferrin Loans - — . R B _
Total Unsecured shert term Loans N {B) 0 B . _0 )
Total Short-term borrowings - e 0 S0 |

—




Note No. :
Trader payablesr

Particulars

Creditors for Goods
Altoni Union
BAJAJ ALLIANZ INSURANCE
CARVER WELDING PRIVATE LIMITED
COLTON WELDTEK PVT LTD
ELECTRO THERM FURNACE
METTECHNIK
N F PAREKH & CO.

NIRAJ SALES

SARVESH ENTERPRISES

SYNERGY AIR PRODUCTS PVT. LTD.
Viral Traders

| Total Trade payables

Note No. : 7
.Other current liabilities

‘ Particulars

Current maturities of long-term debt

Tofal Current maturities of long-term debt

B

|

Deposils

Total Deposits

C. Cther pavables
Statutery dues payable
TDS Payaoble
TCS Payable
ST Payable

Total Sgééuto_ryidués pay_gglf_

Other payables for expenses

Total Other payables for expenses

7‘_rotél Other paS('a\b!es -

:r‘c:italiOthchurrent liabi_lities

3170372021
Amount Rs.

4,720

1
14,221,999
118,000
232,200

0
[2.777)
42,692
25,960
1,652

14,644,448

31/03/2021
Amount Rs.

131/03/2020 Amount
Rs.,

. 31 /TD]/ZOi} Amount
Rs.

375 |

1,050
200

om 2,325

C(2) 0

Q=) 2,325

Eﬁ:].

(A) + (B) + (C)

2,325

I
f
|
i
1

1
{




Note No. : 8
Short-term provisions

Particulars

Total Short-iterm pfoifisions

‘Note No. : 10
Non-Current Investments

Particulars

Total Non-Current Investments

Note No. : t
Deferred Tax Assets (net)

i
Particulars

Opening Balance of Deferred Tax Asset
Add/(Less) : Creation / [Reversal) of Deferred Tax Asset

f Total_De-f—erred Tﬂéx Assets (nét_)

Note No. : 12
Other Non-Current Assets

Particulars

Total Other non-current assets

Note No, : 13
Inventories

(taken as Valued & Certified t{)_/_tp_e_Ma_mag_eTent)

Particulars

A. Raw materials (valued at lower of cost or markei price)

Total Raw mategalé ?valued at lo_wer of co_stmor market price}

B. Work In Frocess [valued at cost )

P :Tptal Work In Process (vratﬁ'ed at co!str)

C. Finisned goods [volued at lower of cost or markel price]

' ﬂ)tal @Eﬁhed goads (valued at lower o?cost orirr@irj@tr piicg)

{|D., Stock-in-frade [vaiued at lower of cost or market price)

Total Stock--iﬁ—-tr'ade (valued at lo;éf of cost or market price)

31/03/2020 Amount‘

31/03/2021
Amount Rs. ) Rs.
N o |
31/03/2021 31/03/2020 Amount
Amount Rs. Rs.
I 0
3170372021 31/03/2020 Amount.
Amount Rs, Rs.
0 1
179,584 L
179,584 0
T 31/03/2021 | 31/03/2020 Amount
Amount Rs. Rs.
—— ———

131/03/2021 |31/03/2020 Amount

Amount Rs._ Rs.
0 l‘ 0
@ o 0
0O 0
® o | o
3,119,952 ' 0
© 3meez |0
o "o o




Consumables & Spares (valued af cost)

Total Consumables & Spares (valued at cost)

£, Packing Materials (valued at cost)

~ Total Packfng Materials (vatuéd at cost) B
 Total invcntbriés
Note No. : 14

Trade Receivables (unsecured, considered good)

Particulars

(€) 0
0
— (;) 7777”_7)::__

(Mt (F) 3,119,952

A. Quistanding for a period less than six months

Debtors due to Others
Adico Forge Pvi Lid.
Other Receivable
Gauri Forge Pvt Lid

Hirschvogel Components india

Kalyani Techneforge Lid
Otif Components Pvt Lid
Patil Technical Solutions
R.K.Engineering Works

Trinity Auto Components Lt

Trinity Engineers Pvi Ltd

Trinity India Forgetech Pvt.Lid.
Westemn India Forgings Pvt. Lid

Total Qutstanding foiriérperiod le§$ th'én six menths

Qutstanding for a period more than six months

Total Outstanding for a period mere than six months

:l:otal T@de Recei;ables (ﬁupsecured, considered gbod}

Note No. : 15
Casﬁ_q_r_l_g_Bank__BalggQCES

e

‘A, Cash and Cash Equivalents

_ . Total Cash__a?d éasrl qu-J_iv‘igints

Particulars

1. Cash (including demand deposits with banks)

Balances with banks

Cash on Hand
Cash on Hand

2. Cash equivalents

31/03/2021
Amount Rs.

153,100}
0
68,674
155,000
2,041,236
4,295
166,807
70,30
270,876
410,404

131/03/2020 Amount.
Rs.

456,337

307,932 |
2,054,076

T s

5,796,501

©31/03/2021
] Amount Rs.

456,337 |

456,337 |

31/03/2020 Amount
Rs._




B. Other Bank Balangces 0 0]

Total Otﬂer Bank Balances , 0 . _ 0_ -

) 'Tot;l Cash and Eank Batan&es

MNote Ne. ; 16
Short-Trrm Loa_n__s:_and Advances o
31/03/2021 31/03/2020 Amount

Particulars
Amount Rs. Rs.
A. Loans ang Advances
8. Balance With Tax Authorities
(GST Recevable 507,251 G
TDS Receivable 31.03.2021 57,173 0
| Totzﬁéﬁo_rt;‘_l‘eﬁLoans and‘Ad\Ences B - [ §6a2_4_ —0 B |

Note No. : 17
Other Current Assets

r —_—— - - - —_

31/03/2021  31/03/2020 Amount.

Particulars
Amount Rs, Rs.
A, Prelimingry Expenses
Opening Balance 0 0 l
Less: Written QOff During The Year 0 0
i
|B. Cther
Synergy Air Products Deposit , 14,000 0
Factory Depaosit 250,000 0
Other 0 414,874
Total Other Curren* Assets - - ' 264,000 414,874




CARVER WELDING PRIVATE LIMITED - HOSUR BRANCH
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 1
"_Shart_e_ Capital

Particulars

Authorized Share Capital
1,000,000 Eguity Shares of Rs, 10/- each

lssued, Subscribed and Paid-up Share Capiial

955,000 Equity Shares of Rs. 10/~ each, fully paid up

Total Share Capital

Note No, : 1 {A)

Details of share holders holding shares in excess of 5% of total shares as at the end of the period

Particulars

Ranjit Chendrabhai Bose
Rajit Chandrabhai Bose
Deval Ranjitbhai Bose
Tulsikumari Bose

Mote Na, : 3
Reserves & Surplus

Particulars

Capital Reserve
Securities Premium
Other Reserve

General Reserve/ Surplus
Balance of Profit & Loss Account
Opening Balance

Add / [Less) : Net Profit for the current year [after ax)

Closing Balance

- V:Ifotam?eserves & Surplus

31/03/2021 Amount.
Rs.

10,000,000

9.550.000

9550000

31/03/2020
Amount Rs,

10,000,000 |

9,550,000 |

9,550,000

31/03/2020 A

31/03/2021 Amount Rs.

Shares Held

% of Holding  Shares Held (Ng)

®)  (2747.348)

(A)+ (B)  (2,747,348)

mount Rs. i

% of Holding

63.35%
15.71%
15.71%
5.24%

31/03/2020
Amount Rs.

{No)
605,000 63.35% 605,000
150,000 15.71% 150,000
150,600 15.71% 150,000
o S0000 5.24% 90000
L 985000 o 9%%L00
| 31/03/2021 Amount
Rs.
0
- o
w0
(240,539)
(2,506,809)

(240,539
(240,539)

(240,539)




Note No. : 3
Long-term borrowings

Particulars

A. Secured borrowings
la) Term Logns :

Total Secured borrowings

|B. Unsecured borrowings

@] Termioans:

(b} Loans and Advances from Related Porties

| ~ Total Unsecured borraings
|

_ Total Long-term barrowings

Note No. : 4
Deferred Tax Liabilities (Net)

Particulars

Opening Balance of Deferred Tax Liability

R Total Deferred Tax Liabilities (riet)

Note No, : 5
Short-term borrowings

Particulars

A, Secured short term loans froem Barks
| Loansrepayable on demand :

Total Secared short term léans frc;rﬁ Eanks

18. Unsecured short ierm Loans

Total Unsecured short term Loans

| Total Short-term borrowings

Add/(Less) : Creation / [Reversal} of Deferred Tax Liability

Rs.

Rs.

31/03/2021 Amount

Rs.

W o
N
- w+® 0

31/03/2020
Amount Rs.

0

31/03/2020
Amount Rs.

31/03/2020
Amount Rs.




Note No. : 6

Trade payab_tgs _ —
Particiilars 3170372021 Amount 31/03/2020
Rs. Amount Rs.
Alagmar Enterprises {5,252}
| Angel Enterprises . 2,360
I Apsara Tech 20,299
l Bright Fab Designers & Fabricators 34,580
| Carver Welding Private Ltd ) 17.315925 ,
. |
Colton Weldtek Private Lid 389,813 I
Kaveri Industrial Gases 19,163 , ‘
N F Parekh & Co. ) 650 |
Other Trade Payable 0 2,880,776
Quiscale Interiors And Fabricoiors 8,708 | i
TowTdepobies T Thamas | a0
Note No. : 7
Other éurre‘nﬂabili_ties - o . I - o
. 31/03/2021 Amount 31/03/2020
Particulars
Rs. . Amount Rs,
A, Current maturities of long-term debt 0 0
{ﬁ_ Total Current maturities of long-termdebt W 0 S ==
B Deposits
Totalbeponts T o
|
C. Other payabies
Statutory dues payable , i
TDS Payable 150 E
GST Payable 8,155 i
TCS Payable 0
~ Total Srtratuto-rygaes_-payéaér - '_ *j__ - ) cm 8305 | 0
_ Other payables for expenses e - E—
Total Other payables for expenses e @ 0o .
_— —_— -— — ——— — = — PRI — — i - - ‘. e —— A —— o —_ —_————
Total Other payables B B e _©=Cm-C@) 8,305 0
_ Total Other current liabilities @@ 8,305 | o




Note No. : 8
Short-term provisions

Particiilars 31/03/2021 Amount
Rs.
_ Total Short-term provisions o e
Note No. : 10
Ngn-Currgent Investments .
Particilars 31/03/2021 Arnountl
Rs.
Total Non-Carrent nvestments = e
Note No. : 11
Deferred Tax Assets (net) —e - 7
Pardiealars K /03/2(;251 Arnount
’q__. —— — S— — —— — - —— —_— 1 ——e
Opening Balance of Deferred Tax Asset g
Add/{Less) : Creation / (Reversal) of Deferred Tax Asset 0
"j?o@l-befgrr_éd Tax Asseit-ﬂpep__ - _4_ ; - - o _;_—_ :- -1 -O ]
Note No, : 12
Other Non-Current Assets
—— _ _ = , - -
V3170372021 A L
Particulars | PIDL B A
Rs.
e = SN — — — e .. - =
| Total Other non-current assets . - = = [ o )
Note No. : 13
Inventories {taken as Yalued & Cer;_ified by the Manage[nent} - - B - _
! ; 31/03/2021 Amount
; Particulars : '
Rs,
A, Row materigls [valued ot lower of cost or market price) 0
Total Raw materi;l; (valued at lower of cost or m»aifget_prﬂi?e:) i - B * ” Y WO' N
'&: Work In Process {valued ot cost } | 0
_Total Woﬂz_!fm Process V(\V/_:;'\_l"uéd;at cost _r- - A_Wi -_ : _ﬁ o _L ‘__‘ * - . (B); _ 0 B
!g Finished goods {valued gt lower of cost or market price 4,003,125
i __Tc;y‘Finighe;gaogé_(véaé-& a?lower of cc;§t or m;rket prf?:@*_)_ == o 7 —(C] _ 4003? 172*5 -

31/03/2020

Amount Rs,

31/03/2020

[

Amount Rs.

31/03/2020
Amount Rs.

31/03/2020
Amount Rs,

=




o

Stock-in-frade [valued at lower of cost or market price)
T4ot'al Stock-;\-t—réd?:' (:f:;laed _zgip\_f_\_rer o_f coéf or mar'keﬂt pric_e;)k o B (_D) N
E. Consumables & Spares {valued at cost]
) _Tota! (Ei);aéumal_)les & S;;ags'{»?l}gd_ at cosi__iw -__h; i B - &
‘F, Packing Materials [valued at cost)
 Total Packing Nterials (aved ateos) @)
Ctowlmenoes T mup
Note Ng, : 14

— = = . E—

|

Trade Receivables (unsecured, considered good)

Particulars

A. Qutstanding for g period less than six months

Debtors due to Others
Caparo Engineering India Limited

Indraprasta Engine Parts Pvt Ltd
Kems Forgings Limited - i

Kems Forgings Ltd - Unit Iv

Mm Forgings Limited {Plant-1 Singampunarai). ;
M.M Forgings Limited [Viralimalai)
Sansera Engineering Limited Plant 12
Sansera Engineering Lid Plant -11
Shardiow India Limited {Chennai)
Shardlow India Limited {Hosur)
Siderforgerossi Indio Pvt Ltd

Totai_dﬁtstahdi_ng for-a per-’iod le-ésithian- 5ix monthsi - i - ,.(A.)-
B. Outstanding for a peried more than six months
Total'Out;ta;mding for a perigd_n;ore than s{xTﬁonths - - ) (B};. h
== == |
Total Trade Receivables (unsecured, considered good)  (A+B)y

4,003,125

31/03/2021 Amount |

202,043
12,990
908,432
1,315,275
1,857,854 |
96,466
716,724 |
429.947
1,792,218
1,761,118
118,000
19,211,068

9,211,068

31/03/2020
Amount Rs,




Note No. : 15

Ca

Al

sh and Bank Balances

Particulars

Cash and Cash Equivaients

i. Cash {including demand deposits with banks}

Balances with banks

Cash on Hand
Cash ¢n Hand

2. Cosh eguivalents

: TE)taL Césﬁnd-zésh—ﬁg“qiyalénts

13

Other Bank Balances

7 “T_otal Other'Bank Balances B

Total Cash and Bank Baiances

Note No. : 16

“Short-Term Loans and Advances

|
;

A. Loans and Advances
.B. Balance With Tax Auihorities
TCS
TDS Receivable 31.03.2021
ﬂal Short-Term Loans 'andiAdvances
Note No. : 17
Other Current Assets
Particulars
A, Preliminary Expenses
Opening Balance
T Less: Wrilten Off During The Year
IB. Ofther

Pér‘ticulars

Kaveri Gas Deposit
Rent Deposit

- Total OtT\EE.uf_l_’efqg A_ss_cis_

31/03/2021 Amount  31/03/2020

i Rs. ) fmountﬁRsﬂ.
28,614 0
0 0

e o
0] 8]

J_ 0o T o
28,614 0

131/03/2021 Amount  31/03/2020

Rs, Amount Rs,
1 |
| 52 0
51,527 | 0
51,579 o

31/03/2020

31/03/2021 Amount |
Rs. Amount Rs.
0 o}
0] 0
4,500 0
150.000 0
156,500 0
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CARVER WELDING PRIVATE LIMITED
302, Gm commercial Complex,22, Bhaktinagar Station Plot, Tagore Road Corner,RAJKOT - 360001

Statement of Profit & Loss - Consolidated
For the year ended on March 31, 2021

Particulars

Figures for the
current reporting
period i.e. for the

Figures for the
previous reporting
period i.e. for the

Reier! Woke Mo year ended on year ended on
31/03/2021 Amount | 31/03/2020 Amount
Rs. Rs.
I Revenue from Operaticons 18 101,662,881 | 108,463,208 “
i, Otherincome 19 14,633 | 16,956
lll. Total Revenue {I + 11} 101,677,514 | 108,480,163 |
V. Expenses: ‘
Cost of Malerials Consumed 20 42,354,505 39.019.675
Changes in inventories of finished goods, 21 (%.729.367) {2,591,534)
work-in-progress and stock-in-Trade !
! Employee Benetils E<pense 22 13,489,549 12,522,081 |
Finance Cosls 23 6,020,201 6,669,234 |
Depreciation and Amoriization Expense 24 6,930,864 4,901,150 E
Other Expenses 25 40,400,677 45,522,253 ‘
Total Expense (I\{) 99,466,431 106,042,860
V. Profit before exceplional and extraordinary items and tax ({l-1V) 2,211,083 2,437,304
VI, Exceptional llems 0 0,
Vil Profit before extraordinary items and tax (V - Vi) © 2.211,083 . 2,437.304 1}
VI, Exiraordinary items Income / (Expense) o @ F
I1X.  Profit betore tax {VII- Vill) 2.;1 1,083 | 2,437,304
X. Tax expense - ‘
{1) Cumrent Tax ‘ 0l
(2) Deferred Tox (179,584) 9,806 |
{179.584) 9.806 |
Xl Profit (Loss) for the period from conn’nui_ng operations (IX-X) 2,390,647 | 2,427,498
XIl.  Profit/(loss) from discontinuing operations 0 0}
X, Tax expense of discontinuing operations 0 | 0]
XV, Profit/(loss) from discontinuing operations {after tax) {XII-Xi) 0! Ol
XV. Profft (Loss) for the period (X! + XIV) 2,390,647 2,427,498 |
XVi. Earnings per equity share [nomingl vatue ; Rs 100/- per share). :
(1) Basic 2.50 | 2.54 |
| (2) Diluied B o NOT APPLICABLE NOT APPLICABLEE
Significant Accounting Policies 26
Notes to Accounts 27

As per our report of ever date.

Saurabh Prakash Kulkarni
Chartered Accountant

individual
{Membership No. 102265]

RAJKOT
22/11/2021

Place :
Date :

For, CARYER WELDING PRIVATE LIMITED

Ranjit Chandrabhai Bose
Director
DIN : 00492039

Place
Date

Deval Ranjitbhai Bose

Director
DIN : 07459494

RAJKOT
2271172021




CARVER WELDING PRIVATE LIMITED - RAJKOT
302, Om commercial Complex,22, Bhaktinagar Station Plot, Tagore Road Corner, RAJKOT - 360001

Particulars

Statement of Profit & Loss
For the year ended on March 31,2021

Refer Note Mo,

As per our report of ever date.

Saurabh Prakash Kulkarni
Chartered Accountant

£ =
s

[ e al md

individual
[Membership No. 102265]

RAJKOT
22/11/2021

Ptace :
Date :

I Revenue from Operaticns 18
1l Other Income 19
. Total Revenue {I + 11}
IV, Expenses:
Cost of Materials Consumed 20
Changes in inventories of finished goods, 21
work-in-progress and steck-in-Trade
Employee Benefits Expense 22
Finance Costs 23
Depreciation and Amortization Expense 24
‘ Other Expenses 25
i Total Expense {IV)
V. Profit before exceptional and extraordinary Hems and tax [II-1V)
| VI Exceptionai ltems
VIl Profit before extracrdinary items and fax (V - Vi)
Vill.  BExdroordinary Hems Income / [Expense)
I1X.  Profit before tax (VII- VIII)
! X. Iox expense ;
{1} Curent Tax
(2) Deferred Tax
Xl.  Profit [Loss) for the period from confinuing operations (1X-X)
Xt Profit/{loss) from discontinuing operations
Xl Tox expense of discontinuing operations
XIV. Profit/{loss} from discontinuing operations (after tax) {X11-X111}
XV. Profit (Loss) for the period (X + XIV)
XVi. Eamings per equity share (nominal value : Rs. 100/- per share]: ‘
(}) Basic i
| (2pives . I S (g~
Significant Accounting Policies 26
Notes to Accounts 27

Figures for the
current reposting
period i.e. for the

year ended on

31/03/2021 Amount

Figures for the
previous reporling
period i.e. for the

year ended on

31/03/2020 Amount

Rs. Rs.

97,824,303 110,963,427
14,633 16,956
97,838,936 110,980,382
44,397,689 40165012
(3,957.416) (1,561,737)
5 |
10,154,145 12,522,081 |
6,020,201 6,669,234
6,188,135 4,901,150
29,024,053 | 45,416,735
91,826,807 | 108,112,476
6,012,129 2,867,907
0 o

T 6012129 2,867,507
0 0
6012129 2,867.907
0

(179,584) 9,806
(179,584) 9,806
6,191,713 2.858.101
0] 0

0 0

0| 0
6.191,713 2,858,101
6.48 299

NOT APPLICABLE|

For, CARVER WELDING PRIVATE LIMITED

e ———

Rarjit Chandrabhai Bose
Director
DIN : 00492039

RAJKOT
22/11/2021

Ptace
Date

Deval Ranjitbhai Bose
Director
DIN : 07459494

N ApRUCATLE




CARVER WELDING PRIVATE LIMITED - PUNE BRANCH

Particulars

Statement of Profit & Loss
For the year ended on March 31,2021

Figures for the
current repaorting
Refer Note | period i.e. for the

Figures for the
previous reporting
period i.e. for the

No. year ended on year ended on
31/03/2021 Amount  31/03/2020 Amount
Rs. Rs.
I Revenue from Operations 18 14,110,216 0
. Other Income ‘ 19 | | 0!
fll.  Total Revenue (I + Il) ! 14,110,216 | 0!
P IV, Expenses: | ' '
; Cost of Malerials Consumed 20 0 543,383
Changes in inventories of finished goods, 21 ' 9.451,114 (456.337)
work-in-progress and stock-in-Trade
’ Emplcyee Benefits Expense 22 0
Finance Costs 23 0
Depreciation and Amortization Expense 24 i 448,098 0
i Cther Expenses ' 25 5,270,766 103,018
| Total Expense {1V} 15,169,978 | 190,064
[ V. Profit before excepﬁohai and extracrdincry items and 1ax (H-1V) - ! {1.059.761) {190,064}
VI, Exceptional items 0 3]
Vi, Profit before exiracrdinary items and tax (V - VI) . (i,059,;6 1) — { i‘?0.0éd]
VIll.  Extraordinary items income / (Expense) 0 0|
iX.  Profit before tax (VIl- VIIi) T (Lose.781) (190,064) |
X, Tax expense .
(1 Current Tax 0
(2) Defered Tax ! : 0
| 0 0
X, Profit {Loss) for the period from continuing operations {1X-X] ' [],OSS’,?M]i {190,044)
XIl.  Profit/{loss) from disconiinuing coerations :r 0 0
i Xl Tax expense cof discontinuing operations : 0, 0
LoV, Profit/{loss) from discontinuing operations (after tax) (X1-X113) . ! L 0. 0
[ XV. Profit (Loss) for the perlod (XI + XIv) (1.059.761) (190,044)
XV1. Earnings per equity share [nominal valug ; R8s, 100/- per share|; I
{1} Rasic ' (an {0.20)
{2} Diluted . 7 ~ [ NOT APPLICABLE! NOT APlfglﬁ(;ﬁBl___EJ
Significant Accounting Policies 26
Notes to Accounts 27
A5 per our report of ever date.
Saurabh Prakash Kulkarni For, CARVER WELDING PRIVATE LIMITED
Chartered Accountant
Blerlh as
E
Individual Ranjit Chandrabhai Bose Deval .Ranjitbhai Bose
[Membership No. 102265] Director Director
DIN : 00492039 DIN : 07459494
Place : RAJKOT Place RAJKOT
Date : 22/11/2021 Date 22/11/2021%




CARVER WELDING PRIVATE LIMITED - HOSUR BRANCH

-
|

Statement of Profit & Loss

For the year ended on March 31,2021

| . Refer Note

Particulars No.

J ——

L Revenue from Cperations 18
i,  Other Income 19
Il.  Total Revenue (i + I}

‘ V. Expenses:

I " Purchase & Direct expense 20

Changes in inventaries of finished goods, 21
work-in-progress and stock-in-Trade
Emplovee Benefits Expense 22
Finance Costs 23
Depreciation and Amortization Expense 24
Other Expenses 25
Tolal Expense (1V)
V.  Profit before exceptional and extraordinary items and tax (HI-1V)
Vi,  Exceptional ltems
Vii. Profit before extraordinary iterns and tax (V - VI)
VIil. Exfraordinary ltems Income / (Expense)
IX.  Profit betore tax (V- Vill)
X. Tax expense :
(1) Current Tax
(2] Defermed Tax
X1.  Profit (Loss) for the period from continuing operations (I1X-X)
X, Profit/(loss} from discontinuing operations
Xt Tax expense of discontinuing operations
XIV. Profit/(loss) from discontinuing cperations [after 1ax] [XH-XI1I)
XV. Profit (Loss) for the period (X1 + XIV)
XVI. Earnings per equity share {nominal value : Rs. 100/- per share]:
(1) Basic
_12) Dilvted _

Significant Accounting Poticies 26

Notes to Accounts 27

As per our report of ever date,

Saurabh Prakash Kulkarni

Chartered Accountant

fl~

_

Figures for the
current reporting

Figures for the
previous reporting

period i.e. for the period i.e. for the
year ended on year ended on
31/03/2021 Amount  31/03/2020 Amount
Rs. Rs.
16,237,121 205,350
i ! o
| 16,237,121 ° 205,350
{
0 1,016,849
9,242,511 {573,460)
3,335,404 0
0 0
294,633 0
5,871,382 | 2,500
- 18,743,930 | 445,889
1 {2.506.809) (240,539
0| 0
(2,506,809) | (240,539)
0 0
| (2.506.809) (240,539)"
' 0
| 0
0| 0
[ (2,506,809} {240,539)
[ 0 0
. 0, 0
| 0 0
' (2,504,809)! (240.539)
(2.62) (0.25))
NOT APPLICABLE.  NOT APPLICABLE|

For, CARVER WELDING PRIVATE LIMITED

|l'-‘-{ __.._'._.,\_l-_h..' s
Individual Ranjit Chandrabhai Bose Deval Ranjitbhai Bose
[Membership No. 102265] Director Director
DN = 00492039 DIN : 07459494
Place : RAJKOT Place RAJKOT
Date : 22/11/2021 Date 2211172021




CARVER WELDING PRIVATE LIMITED - FARIDABAD BRANCH

Particulars

Revenve from Operations
Other Income
Total Revenue (I + I}

Profit before exceptional and extraordinary iterms and tax {II-1V)

Profit {Loss) for the period from continuing operations [1X-X)

Profit/(loss) from discontinuing cperations (after fax) (Xi-XiI)

Earnings per equity share (nomingl valye : Rs, 100/- per share):

Statement of Profit & Loss

V. Expenses :
Purchase & Direct expense
Changes in Inventories of finished goods.
work-in-progress and stock-in-Trade
Employee Benefils Expense
Consultancy Charges
Depreciation and Amortization Expense
Other Expenses
| Total Expense {1V)
¥,
VI Exceptional lems
VIl.  Profit betore extracrdinary Hlems and jax (V - VI)
Vill.  Extraordinary llems Income / (Expense)
. IX. Profit betore fax (ViI- VIl
X, Tox expense ;
(1) Current Tax
{2} Deferred Tax
X1
é Xl Profit/{loss) from discontinuing operations
Xill.  Tox expense of discontinuing operations
XIv.
XV.  Profit (Loss) for the period (X! + XiV)
[ XVL.
' (1} Basic
| (upivied

Significant Accounting Policies
Notes to Accounts

As per our report of ever date.
Saurabh Prakash Kulkarni
Chartered Accountant

Kode oLl ol
il A A,

|

fndividual
[Membership No. 102265}

Place : RAJKOT
Pate : 22/11/2021

Ranjit Chandrabhai Bose

DIN : 00492039

For the year ended on March 31,2021

TTguUres Tor the
current reporting

Refer Note period i.e. for the

No. | wear anded an

~ Figures forthe

previous reporting

period i.e, for the
vear enrard nn

311/03/2021 Amount | 31/03/2020 Amount

Rs.

Rs.

¢]
2,500

231.976

234,474

(234.47¢)
0

0 |

(234,476)

o'oolooooooo

(234,476)

N
|

0
Q.

0:

(234.478)"

(0.25)
~ NOT APPLICABLE

For, CARVER WELDING PRIVATE LIMITED

Deval Ranjitbhai Bose
Director
DIN : 07459494

RAJKOT
22/11/2021

OODOOLC)OO

0.0 |
NOT APPLICABLE |
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. CARVER WELDING PRIVATE LIMITED - RAJKOT

. Notes forming part of the Accounts for the year ended on March 31,2021

¥

Note No. : 18" =
Revenue from Operations - _
Particulars | 31/03/2021 | 31/03/2020 |
|  Amount Rs. | Amount Rs.
Sale of Products R | \
- Sales 61,422,298 I 99,175,528
Sales to Branch - Pune 13,732,775 | 1,899,856
Sales to Branch - Hosur 12,381,497 | 2,211,542 1 -
Sale of Products 87,536,570 103,286,926 |
| - Less: Sales Return 0 0|
i Net revenue from sale of products F {A) 87,536,570 103,286,926 I
| Eakiai = e , E ey = !
l Add : Other Operating Revenues f
JobWork Income 10,287.734 |- 7,676,501
Less : Discount/ Rate Difference Efc. !
Material Rejection, Short supply, etc. 0 { )
Total rever?ue from other ope:ating revenues (B)T ib,287,7_34 | "7,676,501
| Revenue from Operations (A) + (B) 97,824,303 | 110,963,427 |
Note No. : 19
- Other Income _ ) — .
' . 31/03/2021 | 31/03/2020
Particulars
Amount Rs. Amount Rs.
Other Nonfonerciinc_:'lncome
Rate Differne {2,807} 0]
Discount 17,439 16,956
LN Total Other non-operating income (B) 14,633 16,956
a — — ——— — e
j Total Other Income (A) + {B) 14,633 16,956
Note No, : 20
Cost of Materials Consumed
Bl piesilare 7 31/03/2021 31/03/2020
Amount Rs. Amount Rs.
- Opening Stock ; ' ‘
Row Materials : 3,754,902 3,379,149
= = |
Total Opening Stock (A) 3,754,902 3,379,149
Purchases :
Raw Materials
Raw Materials 45,266,956 40,540,766
Purchase from Pune Branch 227,500 0
Purchase from Hosur Branch 166,988 0
Less ; Return l
Material Rejection, Short supply, etc. 199,478 _! 0
} . ! 1
| Total Purchases N ®8) 45,461,965 | 40,540,766




Notes forming part of the Accounts for the year ended on March 31,2021

CARVER WELDING PRIVATE LIMITED - RAJKOT

_—

C losm Stock ;

T

Raw Materials | 4819179 3,754,902
H Total Closing Stock ©! 4,819,179 | 4 3,754,902
Totat Cost of Matenals Consurned (A) + (B) (C)' 44,397,689 40,165, 012
Note No. : 21
Changes in mventones of fmlshed goods work -in- n-progress and s_tgc_k_ in-Trade o o _
| 310372021 3170372020
Particulars . AmountRs. |  Amount Rs.
. e R
1. Finished Goods :
Opening Stock 6,586,252 4,790,239
Add : Purchase (Less returns} 0] , 0
Less : Closing Stock 9,343,548 | 6,586,252
\
| Changes in Inventories of Finished Goods o 1 (2757.296) (1,796,013)]
Btholy s T LPSCPEEN. e = & IR el 2 i
* 2. Work in Process : ‘
Opening Stock 4282247 | 4,516,523 ;
Add : Purchase (Less returns) .
Less : Closing Stock 5,482,368 | 4,282,247 |
Changes in Inventories of Work in Process T *7 - [ {1,200,120) 25527?
| . !
Changes in lnventones of thshf_ei Go_pdi ﬂqr_k_:f Egcess o e [ (3,957,41 6) (1,561,737—)!
MNote No, : 22
Employee Benefits Expense
Particulars 3170372021 31/03/2020
Amount Rs. Amount Rs,
(i). Salaries and Wages
Salary and Wages 6,367,113 2,580,799
Remuneration to Directors 2,900,000 2,200,000
li}. Contribulion to Provident and Other Funds
|
{iii). Staff welfare Expenses ‘
Bonus 575,595 470,000
Conteen 98,119 108,433
Food Allowance 0 37176
Medical 490 317
Other Staff Welfare (Snacks, Entertainment) 21 2,8'25 122,502
L e e as . - — a3 - o J—
L Total Employee Benefits Expense ?'4, 1 10,154,145 j

12 522 081 l




CARVER WELDING PRIVATE LIMITED - RAJKOT
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 23
Fmance Costs ) S - —— -
[ ooy 31/03/2021 31/03/2020
articuiars Amount Rs. | AmountRs. |
, Interest Expense |
i Interest On Term Loan 1,715,556 | 1,317,714 |
Interest On Working Capital Loan ‘ l 1,356,523 i 1,423,711
| Interest of NBFC 7 2,442,881 3,668,411
f Interest Expense | 20,367 | 187,943
_ Total Interest Expense - )] 5,535,327 | 6,597,781 |
Other Borrowing Costs —,
| Loan Processing Charges 484,874 71,453 |
__Loan Closure Charges gy - @
| Total Other Borrowing Costs S B esag7a 71,433
| Total Finance Costs _ - ) 6'020 201 6,669,234 |
Note No. : 24
Depremat\on and Amomza_tlgrlEerjse e 7 - o . o
i T | 310372021 31/03/2020 |
' s Amount Rs Amount Rs. |
Depreciation as per note no. 9 ) 6,188,135 4,901,150 |
Miscellaneous Expense Written Off \ 0 | ol
Totaﬁ)eprecgi;on‘a\_r@;ation Expense - ) ___ T 6,188,133__ R 4, 901—15-0'
Note No. : 25
Other Expenses . — e
Particulars 31/03/2021 31/03/2020
Amount Rs, Amount Rs,
1. Consumables & Stores
Opening Stock 0 0
Add : Purchase (For Tools and Oils) 421,808 | 1,233,276
Closing Stock 0 ] 0
7; __N_gt_SOEs_urEI}les & Stores Consumed - {1 421,808*71I - 717,73'_3‘:57—'6_5
2, Power gnd Fuel )
Power Consumption 716,772 | 812,195 |
Total Power and fuel B = 76772 812,195 |




CARVER WELDING PRIVATE LIMITED - RAJKOT
Notes forming part of the Accounts for the year ended on March 31,2021
Other expenses .. S = . = 5 . . -
3. Repadirs 1o Machinetry, Furmace 10,250 60,522
| 4. Machine Maintance | J 0
| Tota oy 10,250 | 60,522
5. Rates & Taxes, excluding Taxes on Income "
Total - B G el 0
6. Direct/Manufacturing Expenses '
I Delivery Crder Charges ' 0 17,432
' Drum Charges 12,800 0
Crain . [ 12,000 0
CuUstom duty 172,140 | 0
Factory Expenses 314,203 1,224,500 ‘
Jobwork Expense 1.012,838 © 8,673,587 |
" Labour 73.955 | 5,517,883 |
Insurance Charges l 396 691 |
Material Rejection 0 206,913 |
Rate Difference 53,894 | 85,856 |
, AMC Work Confract 1,122,000 | 629,112 |
I Welding Wire Process Charges 10,902,000 | 11,820,150 |
Freight 923,739 0
i Transport Charges 1,869,320 l 1,204,295
" Total Other direct expenses = T @ 16471085 29,380,419
7. Administrative & Selling Expenses ' ; !
~ Advertisement 10,000 | 49,780
Bank Commission & Charges & Guaraniee 84,147 | 59,281
Carriage Cutwards 0 1,738,218
Commission 4,441,327 3,867,928
. Craine Hire Charges Q 20,000
Custome clearance and relevant expense 5,000 234,555
Delevery Order Charges 7,364 0
Direclor Remuneration 1,800,000 = 1,800,000
Donation 0 242,000
Drum Charges 0] l 16,000
Electric Expenses other 0 18,840 |
Electric Expenses Qutside I 14,650 | 130,742
Foreign Exchange gain loss ( l4,507)f 0 |
GST Late Fee 6,480 | 500
G5t Expense (DRC 03) 0 30,214
Hotel and Boarding Expense 484,459 103,408
Handling Charges 0] 28,316
___ ncometox = = 1048481 | 852,358 |




) CARVER WELDING PRIVATE LIMITED - RAJKOT
Notes forming part of the Accounts for the year ended on March 31,2021

Insurance Premium ! 359,586 290,773
Interest Expense : 0 3,291
Interest GST 38,149 20,243
Interest TOS | 230,565 | 76,494
interest on Income Tax 0. 6,370
Late filing Fees of DS 10,400 0
Kasar 9,454 335
Round Off 50 0]
‘Labour Chorgeé & ' ’ 0 115152
Legal & Professional Fees 321,650 | 359,150
Membership Fee 30,000 | 20,000
Miscellaneous 455 15116 |
Office 87.342 ! 204,590
Outstation 0| 5,000 |
Packing 0| 9,730
| Petrol / Diesel/ LPG 155,567 | 34,222 |
| Postage 60,892 $7.846
; Refreshment & Ertertainment Expense 7.697 8,545
Rent 1,549,472 2,054,139
Sales Tax Payment ‘ 39,230 0
‘ Stamp Duty 2 0
Stationery & Xerox 0 1,192
Telephone Mobile 42,591 51,508
Transportction ‘ 0 25,740
| Travelling 533,934 1,132,461
Vehicle Maintenance & Repair ‘ 34,000 19,071
| Water Tank Expenses 5,500 12,000 |
’ Write Off Ac 0 175,016
{ Total Administrative, Selling Expenses (7) 11,403,238 13,930,323.42
{ = e ==
! Total Other Expenses : (1) to (7)i 29,024,053 | 45,416,735
.
\




- - . , #F -
" CARVER WELDING PRIVATE LIMITED - PUNE BRANCH o
- Notes formmg part of the Accounts for the year ended on March 31,2021
i3 € A
‘Note No. : 18 -
‘Revenue from Operat\ons
Sles crtialle e _ —— e S— —— =
M. | 31/03/2021 Amount | 31/03/2020 Amount |
l Particulars
_ ; Rs. Rs.
| = _ || W =
: Sale of Prodycis |
Sales 8,890,856 0]
| Sale to Rajkot HO | 227,500 Q.
1 R R R e~ e — e i — S pr— 1 S —— — ———
| sale of Products ! 9,118,356 | 0 |
1 Less : Sales Return ‘ 0 0|
| Net revenue from sale of products (A} 9,118,356 I 1]
Add : Other Operating Revenues at '
! Job Work Income 4,991,860 0
Less : Discount/ Rate Difference Etc. ,
Material Rejection, Short supply, etc. OJ 4]
B Total revenue from other?peratmg?&énues (5— 4,991,—860 | o 0
. S —— = e ——— e — —=mm o
| Revenue from Operat!ons (A) + {B) 14,110,216 ‘ 0
Note No. : 19
Other Income o O )
| DAl 31/03/2021 Amount 31/03/2(;10 Amount |

|
| Other Non-Operating Income
Discount

Total Other non-operating income

Total Oiher Income

‘Note No. : 20
. Cost of Materials Consumed

’ . Particulars

Opening Stock ;
Raw Materials

Total Opening Stock

Purchases :

| Raw Matericls
, Local Purchase
Purchase from Rajkot HO

| Less : Refurn
[ Material Rejection, Short supply, efc.

e *__ (] B

| |

(B)|

(A) + (B)

31/03/2021 Amount | 31/03/2020 Amount

Totat Purchases

Rs. | Rs.
— ) — — |
| | |
|
0 0|
) " :
& ————1
1
i
| 543,383
‘ 0
|
0 0
(B)} 04 543,383




Closing Stock :
Raw Materials

Total Closing Stock

L Total Cost of Materials Consumed

Note No. ; 21

Changes in inventories of finished goods, work-in-progress and stock-in-Trade

| Particulars

1. Finished Goods :
Opening Stock
Add ; Purchase {Less returns)

Local Purchase
Purchase from Rajkot HO
Less : Closing Stock

Cha'ngres in Inventories of Finished Goodis '

! 2, Work in Process :

| , Opening Stock
Add : Purchase (Less returns)
Less : Closing Stock

Changes in Inventories of Work in Process

}_, =

0|
(C)T 0 0
— —
(A) + (B) - (c;l 0| 543,383
| 31/03/2021 Amount ‘ 31/03/2020 Amount |
. Rs. Rs.
456337 |
0 0
30,650
12,084,079 |
3,119,952 | 456,337
- oS4 (456,397)
| |
) 0, 0|
| 0 0
= = . i
s - 0 o
i ] ikl
| 2451114 | (456,337),

| Change_s?n Inveh_t_dn'aes of Finishedr @ds & Work_in__P_rocess

Note No. : 22
Employee Benefits Expense

i
Particulars

1 {i). Salaries and Wages
Salary and Wages
‘ Remuneration to Directors

{ii}. Contribution to Provident and Other Funds

| (iii). Staff Welfore Expenses

Bonus

Canteen

Food Allowance
Medical

Other Staff Welfare (Snacks, Entertainment)

= = —

'L Total Employee Benefits Expense

Rs.

| 31/03/2021 Amount | 31/03/2020 Amount |

Rs.




Note No. : 23
Finance Costs

‘ Particulars

Interest Expense
Interest On Term Loan

Interest On Working Capital Loan

. Total Interest Expense

Other Borrowing Cosis
Loan Processing Charges
Disbursement Charges
Loan Closure Charges

Tétal O_ther Borrowing Costs.

| 31/03/2021 Amount | 31/03/2020 Amount
Rs. | Rs.

Total Finance tosts

Note No. : 24
Depreciation and Amortization Expense

Particulars

Depreciation as per note no. 9
Miscellaneous Expense Written Off

Total Debreciation and Amortization Expense

Note No, : 25
‘Other Expenses

[ 31/03/2021 Amount | 31/03/2020 Amount }
Rs. Rs.

448,098 |
0 0!
= -]

448,098 |

paathilins 31/03/2(}]221 Amount ! 31/03/2[:{20 Amount
5. i 5.
1. Consumabies & Stores |
QOpening Stock ) | 0 0
Add : Purchase {For Tools and Qils) ' 0 0
Closing Stock ' 0| 0
- — — - - — e ]
Net Consumables & Stores Consumed B m! 0 0!
! 2. Power and Fuel
Power Consumption ‘ 1,214,040 0
Total Power and fuel i B : '(2)| 1,211;,040 ;, 0 |
Other expenses ... - _ — _
3. Repairs to Machinery, Furnace T :
4. Insurance Premium 0 ¢
Total (3) to (4)] B o] 0
5. Rates & Taxes, exciuding Taxes on Income | |
Total = v 5)| - 0 o 7— o




—

-

6:_Dire;t(Monufocfuring Exgrénses

Factory Consumabile 177,900 |

Jobwork Expense 3,604,176 |

Transpert Charges 18.000 | ;
Total Other direct expenses : N j - i @ - 3?800,@ ___ 0|
7. Administrative & Selling Expenses

Insurance Premium | 5,201 0

Kasar 421 0

Rent 240,000 0

Round Off [372) 4]

Legal & Professional Fees 10,450 a

Other Expenses 0 103,018

GST Late Fee 950 &
Total Administrativé, Selling Expenses (7) 256,650 103,018
Tota_l Other Expenses (1.) Fo {N| 5,270,766 ; 103,018 |

L’




CARVER WELDING PRIVATE LIMITED - HOSUR BRANCH
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. : 18
Revenue from Operations

Particulars

Sale of Products
Soles
Sales to Rajkot HO

Sale of Products

Less : Sales Return

Net revenue from sale of products

Add : Other Operating Revenues
Job Work Income

Less : Discount/ Rate Difference Etc.

Material Rejection, Short supply, etc.

Total revenue from other operating revenues

i Revenue from Operations

Note No. : 19
Other Income

Particulars

Other Non-Operating Income
Discount

\ Total Other non-operating income

Total Other Income

Note No. : 20
Cost of Materials Consumed

Particulars

Opening Stock ;
Raw Materials

Total Opening Stock

Purchases ;
Raw Matericis
Raw Materials

Less_: Return
Material Rejection, Short supply, eic.

Total Purchases

31/03/2021
Amount Rs.

12,057,480
166,988

0]

(A) 12,224,468

4,012,653

0

(®)] 4,012,653

(A)+(8) 16,237,121

31/03/2021
Amoun; Rs.

3170372021
Amount Rs.

(A) Q

12,224,468

31/03/2020
Amount Rs.

205,350
o

205,350

0
205,350

205,350

31/03/2020
Amqunt Rs.

3140372020
Amount Rs.

1,016,849




Closing Jigck :

Raw materials 0

Total Closing Stock (€) 0 0 f

Total Cost of Materials Consumed (A} + (B} - () 0 1,016,849 ‘
Note No. : 21

Changes in inventories of finished goods, work-in-progress and stock-in-Trade

Particulars 31/03/2021 31/03/2020
Amount Rs. Amount Rs.
1. Finished Goods:
Opening Stock 573,460 0
Add : Purchase (Less returns) : 0 0
Local Purchase ' 290,679
Purchase from Rojkot HO ' 12,381,497
Less : Closing Stock 4,003,125 573,460
Changes in Inventories of Finished Goods B 9242511 (573,460
2. Work in Process :
Opening Stock 9] G
Add ; Purchase (Less returns)
Less ; Closing Stock 0 0
Ehan_gegl_n lnvento_r{és of Work in P?ocgss - o I Oq . 0]
V_;C'_Bﬂlges in Inventories of-Fihi§hed Gébds &J{Vork in Prqéégs_ - - ' 1 _‘ 9,2472,_?;11 (573,466}
- Note No., : 22
Employee Benefits Expense
Particulars 31/03/2021 31/03/2020
Amount Rs. Amount Rs.
{i}. Salaries and Wages
Salary and Wages 3,335,404
i}, _Contribution to Provident and Other Funds
(iii). Staff Welfare Expenses
Bonus |
1
Canteen |
i Food Allowance
Medical
Other Staff Welfare (Snacks. Entertainment)
Total Emptoyee Benefits Expense 3,335,404 0!

L IR ——= . - \




Note No. : 23
Finance Costs

Particulars

Inferest Expense
Interest On Term Loan
Interest On Working Capital Loon
Interest of NBFC
Interest Expense

Total Interest Expense

Other Borrowing Costs

Loan Processing Charges

Disbursement Charges

Loan Closure Charges
Total Other_Borrgwing Eog,ts

1 Total Finance Costs

Note No. : 24
Depreciation and Amortization Expense

Particulars

Depreciation as per note no. ¥
Miscellaneous Expense Writteny Off

Total Depreciation and Amortization Exbense

Note No, : 25
Other Expenses

Particulars

1. Consumables & Stores
Opening Stock
Add : Purchase (For Tools and Qils)
Closing Siock

Né Consumables_& Stores Consumed

2. Power and Fuel

Power Consumpfion

Total_Power and fue:i-

RO

®

31 /03/20ﬁ1

Amount Rs.

31/03/2021

Amount Rs.

294,633
0

294,633

31/03/2021 |
Amount Rs.

el © oo

444,080 |
444,080

31/03/202Q
Amount Rs.

31/03/2020
Amount Rs.

31/03/2020
Amount Rs.

ol © O 4

Other expenses ...

' 3. Repairs 1o Machinery, Furmnace
! 4. Insurance Premium

Total = — = —

5. Rates & Taxes, excluding Taxes on lncome

Totat




4. Direct/Manuigeturing Expenses

Factory Consumable 7,298 0
Jobwork Expense . 4,941,185 0]
Electrity ' 45,002 0
Factory Expenses 18,768 0
Freight Charges 20,170 0]
Rate Difference 8,444 0
1Cs (307)| 0
Transport Charges 32,110 l 0|
Total Other direct expenses . e 5092669 0
7. Administrative & Selling Expenses
Insurance Premium 5,201 0
Factory Rent 299,000 | 0
Kasar {3} Q
Round Off (4] 0]
Legal & Professional Fees 13,250 0
Office 13,844 0
invertre/office expense 1,695 0 I
GST Late Fes 1,650 0|
_ Ofherxpenses 0 2,500 |
Total Administrative, Selling Expenses (Mt 334,433 2,500 1
Total Other Expenses {1} to (7) 5,871,382 2,500 |




CARVER WELDING PRIVATE LIMITED

Motes forming part of the Accounts for the year ended on March 31, 2021

Note No., : 27
Notes to Accounts ICDS

i ICDS | - Accounting Policies
All significant cccounting policies adopted are disciosed in the notes 1o the aiftached financial
statements.

2 KCDS 1 - Valuation of Inventories _
Closing stock is valued at lower of cost or NRV at the end of the vear. However, inventory has been
valued as per exclusive methoed.fotal Carrying amount of inventory at the year end is as per schedule of
closing stock.

3 1CDS- Construction Contracts
Since assesee is not engaged in such business, no disclosure required.

4 1CDS IV - Revenue Recognition

Revenus is recognised to the extent that it is probable that the economic benefits will flow to the assesee
and the revenue can be reliakly measured. The firm has not any transaction involving sales of goods or
services of which lack of reasonabie certainty of ultimate collection and therefore all the transactions
involving sales of goods or services has been recognized.

5 ICDSV - Tangible Fixed Assets :
Disclosures as per ICDS V have been made against Clause No. 18 of Form 3CD.

6 1CD3 VI - Government Grants
The assessee has not received any government grants and therefore no disclosure required.

7 1CDS X - Borrowing costs
Borrowing costs are recognised as expenses in the period in which they are incurred, except for
borrowing utilized for acquisition of qualifying assets which are capitalised up to the date, the asset is first
put to use.

8 1CDS X - Provisions, contingent ligbilities and contingent assets
At the end of the financial year there was no any contingent liakility or assets as informed by the
management. Provisions are determined based on best estimate of the amount required {o setile the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best management estimates.

Provisions for Expenses: Audit Fees |ITR Fee ROC Fee
Carrying Amt at the beginning of the year - 15,000

Add; Additional Provisions made during the previcus year - . -

Less: Amt used i.e. incurred, charged against provisions 15,000 - :

Less: Unused amt reversed during the previous year - - o

L ess: Amt of any expected reimbursement - - .

Carrying Amount at the Year End - -

As per our report of ever date.

Saurabh Prakash Kulkarni For, CARVER WELDING PRIVATE LIMITED
Chartered Accountant -

?{_':L g : ‘/ .

- p ST = T ! -

J . \ ‘
Individual Ranjit Chandrabhai Bose Devat-Rafijitbhai Bose
[Membership No. 102265] Director Director

DIN : 00492039 DIN : 07459494

Place : RAJKOT
Date : 22/11/2021




CARVER WELDING PRIVATE LIMITED
Notes forming part of the Accounts for the year ended on March 31,2021

Note No. @ 26
Significant Accounting Policies

! Basis of Accounting :
The financial statements are prepared on the historical cost convention on an accrual basis and the

company follows mercantile systern of accounting in preparation of the accounts, which are in
accordance with the requirements of the Companies Act, 1956,

Z Fixed Assets :
Fixed ossets are stated at cost of acquisition less accumulated depreciation. Cost includes all expenses

incurred o bring the assets to its present location end cendition. Acquisition cost includes all the expenses
up to pulling the assets into use.

3 Depreciotion:
Depreciaticn on fixed assets has been provided on written Down Volue method at the rate prescribed in
Schedule X1V of the Compaonies Act, 1956, Depreciotion for additions to and deductions from fixed assets is

provided on ¢ pre-reta basis.

4 s rid fari
nventoiies Gre volued at lower of cost or market price and the same is icken, volued & certifiea by Ihe
5 RevenueRecognitio

ircome dndg Expendilure are recognized on accrual bosis except Telephone Fxpenses, Advertising
Expenses and Interest Income on Fixed Deposit which are cccounted on cash baos's.

6 Taxes ;
Frovision for tne Income Tax has been made as per ine provisions of the Income Tax Act, 1961, ther, Ihe

deterred tox assetl has been created as per the AS-22 on Taxes on Income issued by the ICAL

As per our report of ever date.
Saurabh Prakash Kulkarni For, CARVER WELDING PRIVATE LIMITED
Chartered Accountant

" bl o e
, W
individual
{Membership No. 162265] Ran}lt Chandrabhal Bose Deval Ranjitbhai Bose
Director Directar
Place : RAJKOT DIN : 00492039 DIN : 07459494

Date : 22/11/2021




CARVER WELDING PRIVATE LIMITED
102, Gm commercial Compiex, 22, bhaktinagar Station Plot, Tagore Road Corner,RAJKOT - 360001

7 Contingent Ligbilities :
We have relied upon the certificate from the assessee and have carried out necessary check to prima focie
ensure that the certificate is corect. Only liabilities which are duly accepted by the assessee during the year
are reported.

8 Com_ppfotion _of Deferred Tax Liq?ilﬁv [ Asset :

“Particulars CAmount | Amount
Rt L B == - R _ | :: -
Balance s at the beginning of the reporting period [DTA) 444,101
|
Constituents of DTA during the vear [timing diff)
Depreciation as per Bocks | 6,930,866 f
Less : Depreciation as income Tax . 6.240,159
690,707
Less : Reversal of DTA during the vear
{Professional Tax discllowed eariier u/s 43B refunded
back to employees during the year creating
permanent difference)
Total Timing Difference 690,707
Rate of Tax * 26.00%
Total Tax Effect 179.584
Add : Creation of DTA 179,584

Balance at the end of the reporting period [DTA] i 623,685

*Rate of fax is inclusive_df'_S'L_J?éharfgé;,_l'i_duédﬁc‘)ﬁ Eés_s, Sei':ondor_f& Higher Secoh'ddrwadQ_cdﬁorr(fiess_._

¢ Wherever the company does not possess the adequate evidence, vouchers, bills etc., we have relied upon
the authentication provided by the management.

10 The company have 3 branches in india. And books of accounts maintained ot Head Office.

As per our report of ever date.
Saurabh Prakash Kulkarni For, CARVER WELDING PRIVATE LIMITED
Chartered Accountant

Ll g i.l.k

_—

e
: /_,;((
Individual = .
[Membership No. 102265] Ranjit Chandrabhai Bose DeManjitbhai Bose
Director Director
Place: RAJKOT DIN : 00492039 DIN : 07459494

Date : 22/11/2021




CARVER WELDING PRIVATE LIMITED
2722, Cm commercial Complex,22, Shaktinsgar Station Plot, Tagore Road Corner,RAJKOT - 360001

Note No, : 27
Motes to Accounts
1 Notes Forming Part of Accounis

The notes referred 10 in the Balance Sheet and the Statement of Profit & Loss form an integral part of
accounts.

2 Debit/Credit Balances

Bolances of Depositors, Receivables, Payables, Loans and Advances and Bank Balances are subject to
confirmation and reconciliation.

3 Previous Year Figures

Previous year's figures have been regrouped/recast wherever necessary to conform to current year
presentation.

4 Current Assets, Loans and Advances

in the opinion of the board, the vailue on reciization of cumrent assets if realized in the ordinary course of the
business, shall not be less than the amount, which is stated, in the current year Balance Sheetf. All known
kalitities have been provided for in the books of account for the year under report.

5 Expenditure incurred towards Auditor's Remuneration :

Amount Current Year  Amount Prev Year

Particulars

{a) As Auditor 0
For Statutory Audit 0
For Tax Audit : G

40,000
25,000 |
15,000
(b} For taxation matters 0 | 5,000
Current Year Provision ' 0 5,000

| Previous Year _ - s
(¢} For company iaw matters -
(d) For management services : =
| le) For other services -

{f} For reimbursement of expenses =

Less : Excess provision for last vear - GO

Total e e,

6 Disclosure of 'rrﬂs_qcﬂons wiﬂ]_relmedr pq{fiej, as per AS - 178

Name of The Party Relation Amount Rs. Nature of Payment
Ranjit Bose PAN : ACDPB3674J Director 2,000,000 Remuneration 1o Direcler
Raijit Bose PAN : AMOPB8283C ! Director 200,000 Remuneration to Direcicr
Deval Bose PAN ; ALAPT48178 Director 1,860,000 Remuneralion to Director
Carver Engineering Private Limited Sister Concern 2,941,150 veafedh e Pg;;]ose Weea )
JODWOIK [Welding wire process :
Carver Engineering Solution Sister Concern 12,864,360 charges) (Including GST} |
|
H
Carver Engineering Pvt Ltd Sister Concern 4,856,524 Sales {Including GST) |

—




